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HIS contest is a nation-wide pooling of ideas on — JUDGES 

writing good sales Ictters ... a timely event because DOUGLAS DOOLITTLE—President of 
alert agents are now streamlining and revitalizing their : Salesvertising Associates, Inc.—creator of 
sales letters. fi effective direct mail and a well-known 

authority on the subject. 
Sales letters are being recruited today to help offset 

the effects of fewer personal calls being made because 
of gasoline rationing. Well written letters provide the C. M. CARTWRIGHT—Editor of NA- 
next best way to contact clients and prospects . . . they TIONAL UNDERWRITER—Dean of in- 
pave the way and make it possible to close more sales surance newspaper men—a man who 
on first calls ... they are definite aids in maintaining knows the use and force of the printed ’ 


sales despite restricted personal calls. word. ‘ 


If you are an agent or broker on the alert for ideas | ALLAN I. WOLFF—Serretary-Treasurer 
to improve your sales letters this contest is intended ' Associated Agencies, Chicago—Past Pres- 
for you. Here you have the opportunity to exchange | ident National Association of Insurance 


ideas with other producers all over the country. Agents—a real leader in agents’ affairs. 


Simply. return the coupon below and get all the de- 
tails on how you can join this constructive enterprise. BRIGGS A. HOFFMANN—Vice Presi- 


We shall explain the types of letters to submit, and dent, Lawton-Byrne-Bruner Insurance 
Agency Co., St. Louis, Mo.—a successful 


agent who knows the technique of good 

err J , . : letter writing, a large user of direct by- 
In recognition of your interest we shall immediately mail advertising. 

send you a copy of our popular booklet, PRACTICAL 


PROSPECTING, which contains an important chapter EARLE E. VOGT—Production Manager 
of Millers National Insurance Company 


and Illinois Fire Insurance Company 


a , . . io author and coordinator of PRACTICAL 
Then if you enter the contest you will receive at the PROSPECTING, widely used agency 


conclusion a portfolio of sales letters embodying the sales plan. 

best points of all letters submitted. This portfolio 

will be edited by Douglas Doolittle, 2 well-known sales Return this coupon for the rules of the con- 
letter expert. This will come to you whether or not test, and information regarding the eight first 
your contribution receives .a first: award, awards being offered. 


MILLERS NATIONAL INSURANCE CO. 
ILLINOIS FIRE INSURANCE CO. 


HOME OFFICE: 137 W. JACKSON BLVD., CHICAGO 


Yes, you may send me without obligation, a copy of PRACTICAL PROSPECT- 
ING, and give me all the rules governing your nation-wide Sales Letter Contest. 


give you all the rules governing the contest. 


on how to use sales letters. 2 
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ITH brother in the Navy, 
Sister joining the WAAC’s, 

Mother off to her Red Cross Duties, 

The pup enlisted with “Dogs for Defense” and 


The Local Police force down to a minimum due 
to the draft, the home of today is an inviting spot for thieves, and 
thieves are always quick to take advantage of a “soft touch.” 


Many Agents neglect HOUSEHOLD THEFT Coverage because they 
feel that it isn’t easy to sell and that the average premium isn’t suffi- 
cient to justify the time it would take to really “talk it up.” 


This might be true if an Agent started off from scratch with a pros- 
pect who had no other business, but the best prospects are always our 
present clients. 


“I haven’t anything worth stealing,” is a stock “brush off” used by 
many people when approached on HOUSEHOLD THEFT, but if 
these people were asked to list those possessions they wouldn’t want 
stolen, the list would be a formidable one. 


Agents owe it to their clients to impress upon them the added ex- 
pense—when prices are high and particularly in a limited market 


of replacing stolen goods and the advisability of having this expense 


covered by a RESIDENCE THEFT POLICY. 
Whee Oi 


PE: cme 
of New Yok 
80 MAIDEN LANE, NEW YORK 


Edwin B. Ackerman, President 








The above iliustra- 
tion is embodied in 
an attractive circular 
with a return post 
card attached. A 
supply may be had 
y applying to the 
Home Office or near- 
est Branch Office. 
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Amend WPB 
Regulations on 
Repair, Rebuilding 


Special Permission 
Needed for Residence 
Construction Over $5,000 


An amendment has been adopted by 
the War Production Board to its con- 
servation order L-41 which prohibits any 
type of construction unless it comes 
under specified exceptions or is given 
the green light after application has been 
made to the WPB. 

In the past there has been no WPB 

restriction on rebuilding or repairing 
residences destroyed or damaged by dis- 
aster. Under the new amendment, how- 
ever, specific authority must be obtained 
from the War Production Board for 
construction to restore or replace resi- 
dential or multiple residential structures 
(including farm) damaged or destroyed 
by disaster, if the estimated cost is more 
than $5,000. If the estimated cost is less 
than $5,000 the work is not subject to 
order L-41 but form PD-200 must be 
filed within two weeks after the damage 
or destruction occurs. This is a form 
that pertains to priorities assistance. 
_ Although in the past specific author- 
ity did not have to be obtained from the 
WPB for repairing residences after a 
fire yet as a practical matter there has 
been a $6,000 ceiling on reconstruction 
costs for the reason that in any sizable 
loss some priorities assistance would be 
needed and the WPB policy has been to 
apply the $6,000 new construction limits 
of the war housing standards to all pri- 
orities requests in connection with resi- 
dence fire loss repairs. 


Shoring Up Is Permitted 


Another feature of the new amend- 
ment which is interesting to insurance 
people is that where a structure has been 
damaged or destroyed by disaster, such 
construction work is exempted as is 
necessary to protect or make safe the 
building or its contents. This permits 
the shoring up of walls of a damaged 
Structure or other similar work neces- 
Sary to protect the property, its contents 
or the public. Also under L-41 financ- 
ing and insurance charges are no longer 
considered elements in cost in determin- 
ing whether a certain job is exempt 
under the terms of the order. 

Schedule B of L-41 has also been ex- 
panded to include a number of additional 
industrial structures. Buildings listed 
in Schedule B may be repaired without 
specific authority if the cost of repairs 
Is estimated at less than $200. If more 
than $200 the owner must give tele- 
gtaphic notice to the WPB and go 
through a number of other steps in 
order to get approval. For industrial 
buildings not specifically listed in Sched- 
ule B, there is no restriction under L-41 
if the estimated cost of repairs is less 
than $5,000. 

Those structures that are added to 
Schedule B are those which have as 
their principal function the manufacture, 


Details of Operations of 


BICO Are Set Forth 


NEW YORK—BICO, the British 
Insurance Communications Office, will 
begin operations March 1 at 56 Beaver 
street here and has sent out a circular 
letter with detailed instructions, which 
have been approved by the censorship 
office, for the guidance of insurance 
companies, brokers, and others in the 
United States having dealings with 
London Lloyds or other non-admitted 
3ritish insurers. 

On insurance or reinsurance cover- 
ing ocean and coastwise marine busi- 
ness, Or aviation insurance on a single 


trip basis, all cables and other com- 
munications must be routed through 
BICO, except that communications 
dealing with accounts, clauses, forms, 


and other technical matters, closing in- 
structions and particulars of insurances 
or reinsurances may go forward to the 
United Kingdom as at present. 

Communications regarding inland 
marine business may go forward as at 
present unless they involve the war ef- 
fort or contain information that might 
be useful to the enemy. 

Cables and other communications 
dealing with non-marine business may 
continue to go forward as at present 
provided they do not involve war proj- 
ects or information of value to the 
enemy, or provided that information on 
war projects is identifiable only by pol- 
icy number or cover note number and 
makes no reference to the assured’s 
name, location of the risk, or nature of 
oneration; or provided that communica- 
tions mention only accounts, or clauses, 
forms and other technical matters, and 
in the case of war projects the as- 
sured’s name and the risk location 
must be deleted. Also, closing instruc- 
tions and particulars regarding risks 
opened before March 1, 1943, in connec- 
tion with a war project or connected 
with the war effort provided they are 
closed before April 1. Closings on such 
risks after April 1 may be made only 
with the express approval of the cen- 
sorship office. All other communica- 
tions must be routed through BICO. 

Any who are in doubt as to whether 
a given cable or radio message should 
be routed through BICO should inquire 
of the censorship office at 67 Broad 
street, New York City; 180 New Mont- 
gomery street, San Francisco, or Apex 
building, Washington. Where the in- 
formation is to go by letter inquiries 











processing, or assembling of: Athletic 
supplies, sporting goods, toys or games, 
beverages (except milk); books, maga- 
zines, newspapers, greeting cards and 
other printed or engraved matter; candy 
or chewing gum; jewelry, watches, trav- 
eling bags, brushes, razors, and like 
articles for personal use or adornment; 
furniture, silverware, china, household 
electrical appliances, draperies, and all 
similar articles; musical instruments, 
stationery or office supplies; toiletries or 
cosmetic products and all sorts of wear- 
ing apparel except that for the army or 
navy. Any industrial construction with 
a productive floor area of less than 
10,000 square feet is also included in 
Schedule B. 

In the Nov. 26, 1942, edition THE 
NATIONAL UNDERWRITER presented an au- 
thoritative discussion of order L-41 and 
related matters as of that date. 


should go to 252 Seventh avenue, New 
York; Lock Drawer 7400A, Main Post 
Office building, Chicago; 1045 Sansome 
street, San Francisco; Box 591, Main 
Post Office, Miami, Fla., or Apex build- 
ing, Washington. In regard to marine 
closings on facultative risks and decla- 
rations “off cover’. the present system 
under which the American broker or in- 
surance company retains the closing 
particulars or bordereaux for a time 
before sending them on to the United 
Kingdom broker is to continue, as will 
the custom of sending periodical recap- 
itulations of the total of declarations 
made “off cover.” Sixty days after the 
estimated termination of the voyage the 
American broker or company will send 
direct to the British broker as hereto- 
fore the closing particulars or border- 
eaux accompanied by a letter explaining 
that the risk has been terminated and 
the closing has been held as required by 
the censor’s instructions. 

Where bordereaux for non-marine 
treaty reinsurances have in the past 
been sent to London the practice is to 
be continued, but with the assured’s 
name, risk location, and any reference 
to trade or business carried on elim- 
inated. In place of the eliminated data 
a series of consecutive cession numbers 
and the ceding company’s original pol- 
icy number must be given in the bor- 
dereaux. 

In connection with non-marine claims 
covering war projects the claims noti- 
fication required should be made in the 
future through Duncan & Mount, 27 
William street, New York City, in every 
case. Duncan & Mount will pass the 
necessary advices to the United King- 
dom through BICO. 

The letter of instructions emphasizes 
that BICO’s sole function is to forward 
cables and communications and that it 
can take no part in the underwriting 
of risks or in advising persons on under- 
writing questions. 


Hail Association Gets Out 
New Advisory Rule Book 


The Western Hail & Adjustment 
Association this week is distributing to 
members for their guidance a completely 
revised edition of advisory rules for 
writing hail insurance on growing crops. 

From the book the companies will be 
able to obtain the information necessary 
for making up the rate cards which they 
furnish agents. Distribution of the 
book is to company offices and repre- 
sentatives only. 

The book is larger, more complete and 
better ordered than the old manual, the 
material in which was accumulated over 
a long period and grew haphazardly. 
The new book contains sections on com- 
mission agreements, applications, en- 
dorsements, notes, and maps and charts. 
All of the information essential in 
Minnesota, for instance, is contained in 
chart form with a detailed map on the 
reverse side. 

Revised hail rates and rules have been 
furnished Kansas agents by the Kansas 
Inspection Bureau effective Feb. 25. 
Counties are now grouped with rates 
ranging from 3 percent to 11 percent 
whereas the former maximum was 12 
percent. Kansas is the one state in 
association territory where the inspec- 
tion bureau furnishes the rates. 


Public Animosity 
Toward Insurance 
Must Be Corrected 


C. H. Smith Tells Minne- 
sota Agents of Serious 
Problem Facing Business 


ST. PAUL—The animosity or indif- 
ference of the public toward the insur- 
ance business is a serious thing, and 
steps must be taken to counteract it, 
C. H. Smith, associate manager of the 
western department of Hartford Fire, 
Chicago, asserted at the mid-year con- 





SMITH 


Cc. H. 


ference of the Minnesota Association 
of Insurance Agents here. 

There has been too much squabbling 
the business itself, Mr. Smith 
Insurance people have been too 
willing to accuse each other of im- 
proper motives. The business has an 
excellent and a favorable story to tell, 
and the responsibility of telling it should 
be assumed by all, but especially by the 
agent, who is in a particularly favorable 
position to reach the public. 

Considering war conditions, attend- 
ance at the conference is excellent. Com- 
mittee meetings were held Wednesday 
morning, followed by a complimentary 
luncheon given by St. Paul Fire & 
Marine. President Richard A. Thomp- 
son, Minneapolis, opened the conference 
and introduced Mr. Smith. 

The public generally, Mr. Smith said, 
does not regard the business as doing a 
particularly good job. It does not 
think that all of insurance operations, 
and particularly the commission paid 
agents or the profit made by the com- 
panies are legitimate. 

“Ask any banker how much profit he 
thinks insurance companies make and 
he will say that it is high,” he said. He 
will not believe that the average profit 
in the insurance business for the past 

(CONTINUED ON PAGE 22) 
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Many Problems in 
48-Hour Week 


Conn. Companies Also 
Operate Under Fuel 
Saving Request 


The insurance offices in Connecticut 
are faced with a particularly difficult 
problem in undertaking to operate on a 
48-hour week basis because just recently 
the insurance offices went on a five 
day week basis when fuel got very 
scarce in New England. Governor 
Baldwin of Connecticut had asked for a 
five-day work week in all except war 
industries. Stores and professional offices 
have heatless Mondays and insurance 
companies have heatless Saturdays. 

Now, if a company tries to get in a 
48-hour week and also save fuel, it finds 
some rather impossible hours, such as 
7:15 a. m. to 5:45 p. m. with three- 
quarters of an hour for lunch. Since the 
48-hour week order gave employers un- 
til March 31 to reorganize their work 
week it seems likely that no one is going 
to jump too fast but it does seem that 
Saturday closing will be discontinued by 
the end of March. 

Just how many employes, if any 
might be released to war industries from 
the insurance business under the 48-hour 
week remains to be seen. Already the 
insurance companies are shorthanded 
and various departments are working 
overtime. 

Many companies have attempted in 
the past to keep some sort of unison 
on both holidays and work hours as be- 
tween the home offices, general agents 
and branches. Whether or not that 
rhythm will be a thing of the past is a 
question, with many of the cities not in 
critical labor areas, including the big 
home office city of New York, and with 
many of the cities not in. critical fuel 
areas. 


AWAIT CLARIFICATION IN DETROIT 


DETROIT—The 48-hour week de- 
creed for all businesses here has as yet 
made little dent in the operation of in- 
surance agencies and company offices. 
Insurance executives are simply awaiting 
clarification of the various statements 
that have been issued concerning the op- 
eration of the 48-hour directive. 

Very little if any manpower will be re- 
leased for the war effort by stepping up 
office hours in the insurance business to 
48 from the present range of 37% to 44 
hours. With most offices and agencies 
already working 40 to 44 hours, the ad- 
dition of Saturday afternoon to the 
working hours will not make enough 
difference to help the war effort, execu- 
tives believe. Some believe that the step- 
up to 48 hours will not be required 
where it will not release manpower for 
vital war uses. 


CONFERENCE IN SEATTLE 
SEATTLE—Business leaders here, 


including representatives of the insur. 
ance industry, have conferred with gov- 
ernment officials on the 48-hour week 
ruling. Result of the conference is that 
concerns clearly out of the realm of war 
production are making no changes in 
present work schedules until specific rul- 
ings are made regarding various busi- 
nesses and activities. 

Subsequently, a ruling was issued that 
concerms employing eight or fewer work- 
ers are not affected. The latter interpre- 
tation clarified the situation for most in- 
surance offices. The larger offices; how- 
ever, were making no changes in the 
work week, anticipating further clarifica- 
tion of the order before the March 31 
deadline. 





Norwich Union Advances Wilson 


Norwich Union Fire has appointed 
Harry B. Wilson superintendent of agen- 
cies for Ontario. He has been with the 
company 22 years. 


Dalmar Agency 
at 50-Year Mark 


The Hugo Dalmar agency of Chicago 
is now entering upon its 50th anniver- 
sary year and Mrs. 


Dalmar, who has 
been head of the 
agency since the 
death of her hus- 
band in 1935, is 
addressing anniver- 
sary letters to 


friends of the office. 

Mr. Dalmar, who 
was a native of 
New York, entered 
the insurance busi- 
ness in 1887 in Chi- 
cago with Dwelling 
House of Boston 
and in 1890 he be- 
came special agent for that company. In 
1893 together with R. A. Napier he 
formed the agency of Napier & Dalmar. 
In 1900 the partners each formed their 
own agency. 

Mr. Dalmar developed a successful 
and substantial business. He was an ac- 
complished violinist and was prominent 
in musical organizations. It is interest- 
ing that his son, Hugo Dalmar, Jr., who 
is in school at Phoenix, Ariz., is follow- 
ing in his father’s footsteps and shows 
much promise on the violin. 

Mrs. Dalmar is the active head of the 
agency and has carried on the work in 
admirable style. She is president of the 
Insurance Distaff Executives Associa- 
tion of Chicago. 

Ira Isaacson is the veteran of the or- 
ganization. He has been with the Dal- 
mar office 35 years and at the time he 
started there were but five clerks in the 
office. Emil T. Anderson, the adjuster, 
has been with the Dalmar office 30 
years and Otto Nottelmann, 25 years. 
Emil F. Smrz is general manager and 
Willard Pate is manager of the casualty 
department. 

Dalmar & Co., has represented Ori- 
ent since 1907, State of Pa. since 1915; 
United Firemen’s, 1916; Merchants of 
New York, 1921; Commonwealth, 1927; 
Continental, 1933; and Paramount, 1939. 


Plight of Conn. 
Insurers Cited 
in the Draft 


Representative Miller of Connecticut 
in addressing the House the other day 
spoke in criticism of the new draft regu- 
lations of the War Manpower Commis- 
sion and cited particularly the plight of 
the insurance company home offices in 
Connecticut. He observed that the in- 
surance companies during the past sev- 
eral months have had difficulty in 
retaining their employes who have been 
attracted by the wages paid in war in- 
dustries. About the only inducement 
that the insurers have been able to offer 
has been future security. Now, he de- 
clared, those who passed up the chance 
of going into war plants and the oppor- 





Mrs. Hugo Dalmar 





Minn. Rule Bars 


Speakers at F.U.A.P. 


Fire Companies with Parley Announced 


Casualty Charters 


ST. PAUL, MINN.—Fire companies 
with charters to write casualty lines can- 
not operate in Minnesota even if they 
provide a certified statement that they 
have no intention of writing casualty 
business, the attorney-general’s office 
has advised Commissioner Johnson. 

In asking for an opinion, Commis- 
sioner Johnson called attention to a 
state supreme court decision in 1933 in 
American Indemnity vs Garfield Brown, 
insurance commissioner at that time, in 
which the court ruled on the types of 
business that can or can not be com- 
bined under one charter and license. 


Have Never Written Casualty 


Subsequent to that decision certain 
fire companies, chartered in Connecticut, 
amended their charters to permit them 
to write casualty in addition to fire. 
These companies have advised Commis- 
sioner Johnson that they do not now 
and never have actually utilized the 
charter power to write casualty in Con- 
necticut or elsewhere. Commissioner 
Johnson wanted to know if he could 
legally permit such companies to oper- 
ate in Minnesota upon their representa- 
tion in the form of a certified copy of 
a resolution of their respective boards 
of directors to the effect that they have 
not, and will not write casualty insur- 
ance anywhere. 

The supreme court decision referred 
to held that to allow a foreign company, 
whose articles authorize it to conduct 
both classes of business, to do business 
in this state would be licensing a foreign 
company which does not comply with 
the provisions required of domestic 
companies which under Minnesota law 
are not permitted to write both classes 
of business. On the basis of this de- 
cision Assistant Attorney-general Green 
held that the commissioner may not 


license the foreign companies whose 
charters permit them to write both 
types. 


Fischer Renamed in Iowa 


DES MOINES—Governor Hicken- 
looper sent to the senate the name of 
Charles R. Fischer for reappointment 
as insurance commissioner. Confirma- 
tion by the senate is expected to be 
routine. Mr. Fischer’s present term, his 
first, expires June 30. 





Alexander Remains as Deputy 


Ralph Alexander, former Pennsylvania 
commissioner, who has been replaced by 
Gregg L. Neel, is remaining with the de- 
partment as a temporary deputy. He is 
able to be of much service to the new 
commissioner. 








tunity of receiving higher wages find 
that they must now go into the military 
service regardless of the fact that they 
are married with young children to sup- 
port or else go into a defense plant. 








THIS WEEK IN INSURANCE 





The insurance business must overcome 
public animosity toward it, C. H. Smith 
says at mid-year of Minnesota Associa- 
tion of Insurance Agents. Pagel 

Details are given of plan of operation 
of British Insurance Communications 


Office. Pagel 
Amendments to order L-41 of War 
Production Board affect construction 


work that may be done following a dis- 
aster. Pagel 

Indiana field men take course in prep- 
aration for making state-wide inspec- 
tions of industrial plants. Page 3 

Many problems are encountered by 
insurance offices in critical labor areas 
in complying with 48-hour week regu- 
lations. Page 2 

Program announced for Fire Under- 
writers Association of the Pacific annual 
parley March 3-4. Page 2 


Lengthy discussion is held at Tulsa on 
branch office question without a decision 
being reached. Page 15 


Albert W. Whitney on retiring from 
active connection with the National Con- 
servation Bureau is given a testimonial 
luncheon. Page 17 


Caution on writing accident and health 
on war workers and women urged by E. 
Hauschild, chairman underwriting com- 
mittee of Health & Accident Underwrit- 
ers Conference. Page 15 


Early passage is expected of automo- 
bile financial responsibility law in In- 
diana modeled after the New York 
statute. Page 15 


Stockholders of old Pacific Mutual Life 
take action to advance their interests. 
Page 15 


Schedule Events for 
Two Day Gathering 
in San Francisco 


SAN FRANCISC O—The annual 
meeting of the Fire Underwriters Asso- 
ciation of the Pacific will open March 3 
with the annual message of President E. 
J. Pelletier, Hinchman, Rolph & Landis, 
and a talk “What is the Part of Insur- 
ance” by Joy Lichtenstein, Pacific Coast 
vice-president Hartford group. 

In the afternoon “The Effects of War 
on Business Interruption Insurance” 
will be discussed by Frank C. Beazley, 
Pacific Coast manager Phoenix-Connec- 
ticut; “The Peddler Looks Forward,” 
Ernest Ingold, president San Francisco 
Chamber of Commerce, and “The Fire 
Protection Engineer and the War Ef- 
fort,” Loran S. Bush, chief engineer 
Pacific Board. A panel discussion on 
“Insurance on the Offensive” by five 
members of the Fire Underwriters 
Forum will conclude the session. 

On the morning of March 4, “Compre- 
hensive Policies” will be reviewed by 
J. C. Bunyan, manager Pacific depart- 
ment Commercial Union group; “The 
Impact of War on the Agency System,” 
C. W. Carpenter, president California 
Association of Insurance Agents; and 
“Reporting Form Contracts” by H. W. 
Nason, secretary America Fore group. 

The banquet will be held in the Pal- 
ace Hotel that evening, with insurance 
commissioners of the Pacific Coast 
states as honored guests. John H. Mar- 
tin, assistant manager Standard Forms 
Bureau, is chairman of the banquet com- 
mittee. 


Saltmarsh Heads 
Ind. Lumbermen'‘s; 
Fowler Is Chairman 


I. G. Saltmarsh has been elected presi- 
dent and manager of Indiana_Lumber- 
men’s Mutual, succeeding Frank B. 
Fowler, who becomes chairman of the 
board. Everett Van Matre, former as- 
sistant secretary, takes Mr. Saltmarsh’s 
place as secretary. Gold E. Beall, for- 
merly chief underwriter, becomes assist- 
ant secretary. : . 

Mr. Saltmarsh began his career in the 
insurance business as a local agent in 
Seymour, Ind. In 1910 he went with the 
Indiana Lumbermen’s as field man and 
inspector. In this capacity he pioneered 
its development west of the Mississipp! 
and became field supervisor. He was 
advanced in 1931 to assistant secretary 
and has served as secretary since 1935. 

When Indiana Lumbermen’s was Or- 
ganized in 1897 Mr. Fowler became its 
secretary and manager, serving in that 
capacity until 1930 when he was elected 
president and manager. Its assets €x- 
ceed $4,500,000 with a surplus of nearly 
$2,000,000. 





Fills Vacancy in Women’s Group 


The executive board of the National 
Association of Insurance Women has 
elected Clara A. Mac Cubbin, Baltimore, 
to fill the unexpired term of the late 
Ethel A. Brink, Tulsa, as first vice-presi- 
dent and membership chairman. Mrs. 
Ada V. Doyle, Caldwell, N. J., president, 
has appointed Neli Lamm of Tulsa as 
Miss Mac Cubbin’s special assistant on 
organization committee work. 


Boeding to Sioux Falls 


A. H. Boeding, adjuster of the West- 
ern Adjustment at Burlington, Ia., has 
been transferred to Sioux Falls, S. D. 








Miss Clara McPherson, Stuttgart, Ark. 
has taken over the C. H. Denslow agency 
there, Mr. Denslow is retiring from the 
insurance business. 
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; ' FIGURES FROM DEC. 31, 1942, STATEMEN 

Indiana rie en oe ‘ TS 

Inc. in Reins. Changesin Capital or Inc, in Net Losses Loss 

re are {0 da e —— — = iar aaa Stat. Dep. Surplus Surplus Prems. Paid Ratio 

$ $ $ $ % 

a in maces 11,168,600 356,469 2,888,719 246,158 1,000,000 5,692,497 —86,496 4,427,856 2,266,437 61.1 

Bankers & Shippers....... 6,866,489 —172,959 3,398,955 —494,865 1,000,000 1,756,102 211,237 3,666,496 2,040,346 66.6 

. Ce isn cGisessasee 5,147,930 21,551 1,599,001 25,866 1,000,000 2,178,718 —55,132 1,489,162 613,636 41.2 

Charter Oak ............+. 3,444,508 319,050 820,129 87,246 1,000,000 1,466,886 134,059 693,789 196,389 28.1 

Citizens, N. J. .. 3,743,191 15,212 441,253 29,636 1,000,000 2,069,886 —62,769 683,720 408,121 69.6 

Commonwealth 8,194,629 156,146 2,302,218 203,337 1,000,000 4,307,339 —61,992 2,220,811 842,616 38.0 

East & West .. 3,817,031 170,411 1,215,042 271,565 1,000,000 1,414,971 —1,581 1,746,594 408,219 23.0 

P Export ......+.. 1,397,733 120,159 28,605 2,536 1,000,000 1,637,718 3,305 1,754,663 736,769 41.9 

Taking Short Course Farmers’ Fire, Pa 3,573,694 160,167 1,038,025 155,568 500,000 566,108 —31,547 893,241 626,120 70.1 

Granite State .. .. 4,831,442 152,808 1,851,404 eee 2,346,881 —7,008 940,610 340,522 36.2 

is W -M Hartford Fire . . -133,641,779 3,970,295 39,276,555 1,044,790 12,000,000 60,000,000 ...... 52,054,582 24,827,940 47.7 

This eek: ay Homeland ..........-+..+. 4,179,029 144,858 1,073,094 78,496 1,000,000 1,861,460 —632 1,180,746 467,862 39.6 

Jersey, Be Ya oes TEE 4,517,306 —53,551 2,153,284 —236,419 1,000,000 950,185 111,692 2,222,679 1,168,843 62.6 

ansas City Fire & Marine. 1,277,341 Se Sas contest) isooeaa 500,000 550,000 Sits a, $39,753¢ 228,520t 27.0 

Handle 3,000 Plants MOPORMUMS 6600502 o0cceee. 7,860,379 168,090 2,225,079 2,067 1,000,000 4,094,129 51,818 2,074,383 807,097 39.0 

Metropolitan Fire Reassur. 3,652,490 2,711 2,017,162 —132,038 400,000 719,966 1,835 2,301,385 1,342,162 68.3 

, : National Security ......... 3,156,026 130,717 520,540 44,482 1,000,000 1,247,101 —13,452 1,044,626 699,263 67.3 

INDIANAPOLIS—Indiana field men North America <a 121,626,132 3,808,215 27,032,502 2,307,108 12,000,000 60,827,328 —829,506 49,989,254 27,822,480 65.6 

: . North British ............. ,164,946 649,838 7,347,181 274,815 500,000 6,309,212 —331,070 7,520,161 3,102,368 41.2 

are attending a plant protection school Northwestern National - ++ «17,658,280 748,507 6,354,115 112,637 2,000,000 6,621,245 322,798 5,312,099 1,917,624 36.0 

9 thls erashy madee auuniens of Dag. GER TEE c.055000008 6,693,140 411,334 3,425,311 190,986 8 sssecs 2,743,458 584,220 3,306,997 1,384,299 41.8 

here 2 : we ku pices Pacific Fire .....-.2..0..0. 8,414,858 —119,415 3,907,190 —507,160 1,000,000 2,762,181 267,666 4,050,677 2,207,951 54.6 

due University preparatory to a planned Fendevivanie yuo woceneee 16,641,168 232,685 5,133,369 —-441,178 1,000,000 8,558,247 —156,873 4,748,756 1,844,890 39.0 

r A . iladelphia F, & M....... 1,739 60,767 1,611,358 136,830 1,000,000 2,876,232 —139,697 2,511,028 1,295,525 61.5 

state-wide program of inspecting Soames ES ee Se Sener —“R0S0 3S:  ~ kacese 2=60ti(ié‘ wR 200,000 140,741 —5 43,207 —19,529 149,385 see 

3,000 unallocated plants. The Indiana Potomac ...............2.. 5,997,092 32,207 2,362,558 —61,609 1,000,000 1,700,444 —41,077 2,737,672 1,361,657 49.0 

, : a : Security, Conn. ........... 13,904,134 652,087 5,411,846 378,503 2,000,000 4,000,000 ...... 7,257,791 3,746,991 52.0 

Fire Prevention Association will conduct Security Fire, es eae 1,997,675 —14,663 961,374 —3,942 500,000 402,478 —19,971 728,749 298,829 41.0 

: , Security National ......... 978,620 —11,476 386,400 —65,440 250,000 287,982 35,751 320,959 196,435 61.2 

the inspection work at the request of Selected Risks Fire ....... 421,263 27,555 63,738 1,707 150,000 176,154 12,841 116,313 36,949 30.9 

Governor Schricker and in cooperation Service Fire .............. 7,534,630 —3,977,526 1,568,982 —2,190,813 2,000,000 2,863,486 1,335,008 2,391,374 2,647,368 110.7 

‘ r Southern Fire, N. C. ...... 2,044,952 136,565 585,907 36,608 200,000 1,117,984 63,470 602,214 206,681 34.1 

with the state fire marshal’s office. Plant state Farm Fire .......... 1,248,367 215,100 680,114 158,747 250,000 184,101 24,163 922,956 305,154 33.1 

management throughout the state has Travelers Fire ............ 33,477,589 3,368,156 17,972,528 1,518,602 2,000,000 6,194,059 733,992 18,077,168 6,474,333 30.1 

Virginia F. & M........... 3,196,122 142,347 952,442 35,927 1,000,000 1,092,914 —22,707 916,515 338,662 36.9 


endorsed both the school and the inspec- 
tion work to follow. A. E. Bulau, state 
agent of Home is director of the inspec- 
tion work to follow. The inspections 
will be concerned with the more com- 
mon fire hazards. The fire companies 
have strongly endorsed the program. 


Enrolls 125 in Short Course 


The industrial inspection short course, 
which is sponsored also by the fire pre- 
vention association started promptly on 
schedule Monday morning with more 
than 125 enrolled. The intensive study 
program with morning and afternoon 
sessions will continue for the six days 
with special luncheon sessions. C. O. 
Bray, Hartford Fire, and Alwin E. 
Bulau, Home, are co-chairmen of the 
committee in charge of the school and 
the inspection program. 


Welcome from Dean Knapp 


At the opening session Mr. Bray pre- 
sented Richard E. Vernor, manager of 
the fire prevention department of the 
Western Actuarial Bureau, who in turn 
introduced W. A. Knapp, assistant dean 
of engineering at Purdue University. 
Dean Knapp has been particularly close 
to the school conducted each year for 
firemen which has been sponsored by 
the Indiana state fire marshal’s office, 
the fire prevention association and the 
university. He described the practical 
support the university has been giving 
to improvement of fire fighting forces 
in the state. He especially welcomed 
this opportunity to aid in giving those 
enrolled in the course the instruction 
that will help them reduce fire losses in 
industrial plants. 

Col. Martin H. Ray of the army 
stressed the gravity of the responsibility 
field men are assuming. He pledged 
the cooperation of the army in every 
possible way to further the work. The 
U. S. has already suffered 63,000 casu- 
alties, Col. Ray said, and more are being 
added every minute. “You are now 
soldiers in the United Nations forces,” 
he declared emphatically. 

Mr. Vernor discussed “What Are We 
Here For”? Two separate instruction 
sessions followed, one on “Inspection 
Technique,” conducted by Emmett T. 
Cox, fire department instructor of the 
Indiana Inspection Bureau, and the 
other on “Fire Marshal’s Laws and 
Regulations” led by Pat Hyland, chief 
mspector of the state fire marshal’s 
department. 

Other insurance men on the school 
Program include Paul I. Mann, Hart- 
ford Fire, on grist mills and elevators 
and H. K. Rogers, Western Actuarial 
Bureau, general fire hazards and emer- 
gency exit drills. 

Governor Schricker Tuesday at a 
luncheon meeting said that he takes a 
Personal pride in this achievement as it 
1S purely an Indiana product and has in 
no way been dependent on out-of-state 
direction. For several months Governor 


+Reinsured 100%. 








No Insurance Details Yet 
on Loss Caused to Seattle 
Packing Plant by Bomber 


Insurance details on the loss caused by 

the Boeing bomber which crashed into 
the Frye & Co. meat packing plant at 
Seattle during a test flight Feb. 18 were 
not immediately available because of the 
military secrecy imposed by an army 
board of inquiry. The insurance records 
in connection with the Boeing loss are 
considered military information. The 
army took over at the Frye & Co. plant, 
where 30 employes of the meat packing 
concern and Boeing were killed and 
others injured. 
_ Several Seattle offices that had fire 
lines on Frye & Co. reported that there 
was no extended coverage. When the 
bomber crashed it demolished a large 
part of one wall of the packing house 
and smashed through the top floor of 
the building. In the subsequent explo- 
sion there was additional heavy loss. 
Fire ensued and destroyed a large part 
of the plant. The question may arise as 
to what portion of the plant was de- 
stroyed by the crash and explosion and 
what part was damaged by fire. 

If the bomber was army property, 
there would be no possibility of subro- 
gation on the fire loss. Otherwise the 
fire company might pay the fire loss and 
take subrogation against Boeing. 

It is not known whether there was 
crash insurance on the plane, although 
there may have been if the bomber was 
on test flight and technically still be- 
longed to Boeing. 

Both Frye and Boeing were covered 
under the Washington monopolistic 
workmen’s compensation fund. 


Propose W. Va. Reviewing Board 


In West Virginia the local agency li- 
censing bill that is being advocated by 
the agents’ association provides for a re- 
viewing board to pass upon the applica- 
tions, the board to consist of experi- 
enced insurance men. This provision is 
being opposed by company representa- 
tives. 








Schricker has been giving his own per- 
sonal attention to working out the de- 
tails of the course with representatives 
of Purdue University, the state fire mar- 
shal’s office and the committee of the 
fire prevention association. 

Governor Schricker {s fire-prevention 
minded as he was fire chief 25 years ago 
in Knox, Ind., and initiated a program 
there of inspection of business houses, 
elevators and churches. He saluted his 
audience as “my fellow fire fighters.” 
He said that he had, from the start, 

(CONTINUED ON PAGE 29) 





Joyce’s North America 
Duties Are Enlarged 





Arthur Joyce, formerly in charge of 
publicity, has been appointed to direct 
the advertising and 
publicity depart- 
ments of the North 
America compa- 
nies, comprising 
the Insurance Com- 
pany of North 
America and its af- 
filiates. 

Mr. Joyce spent 
some years in 
newspaper and ad- 
vertising agency 
work in Philadel- 
phia. He formerly 
was city editor of 
the “Evening 





Arthur Joyce 
Ledger.” 





Insurance Institute Names 
Top Ranking Students 


NEW YORK—tThe Insurance Insti- 
tute of America has announced the fol- 
lowing winners of highest grades in their 
respective branches as a result of the 
January examinations: 

General principles—J. D. Regan, San 
Francisco, partner in Kittel & Regan, a 
correspondence student, who averaged 
90 percent. 

Fire—Miss Helen Hennessey, Fire- 
mans’ Fund, New York City, student 
in’ the Insurance Society of New York 
class, average of 93.5 in Fire ITI. 

Inland marine—Mrs. Ollie C. Reamer, 
Continental, Dallas, correspondence stu- 
dent, examination average 95 percent. 

Casualty—Tie between Miss Mildred 
J. Lindquist, Great American Indem- 
nity, New York City, and H. M. Relyea, 
Minner and Barnett, New York City, 
Insurance Society students, 95.5 percent 
in the Casualty II course. 

Surety—W. S. Williams, Barbourville, 
Ky., of Bitumious Casualty, who studied 
individually and got an average of 81.5 
in the examinations. 








U. S. Reinsurers Restrict 
Canadian Business 


TORONTO—V. R. Willemson, presi- 
dent of Sterling Offices of Canada, writ- 
ing in “Monetary Times,” on reinsur- 
ance, states that U. S. reinsurers found 
in 1942 that increased values and other 
causes had the effect of supplying them 
with as much American reinsurance at 
home as they could conveniently handle 
and they have been gradually reducing 


Millers National Is 
Conducting Nationwide 
Sales Letter Contest 


From the production department of 
Millers National and Illinois Fire comes 
the announcement of a nation-wide sales 
letter contest in which agents all over 
the country are invited to participate. 

The idea is to help agents prepare 
better sales letters, and the contest is 
timely because sales letters are being 
used more and more to help offset the 
effects of fewer personal calls being 
made because of gasoline rationing. 

Members of the judges’ panel are: 
Douglas Doolittle, president of Sales- 
vertising Associates, Inc.; C. M. Cart- 
wright, editor of THe NATIONAL UNDER- 
writer; Allan I. Wolff, Associated 
Agencies, Chicago; Briggs A. Hoffmann, 
Lawton-Byrne-Bruner agency, St. Louis, 
and Earl E. Vogt, production manager 
of the two companies. 


Eight Subjects Treated 


There are eight subjects on which 
agents are to submit their entries: Fire 
insurance, extended coverage, rents- 
extra expense, personal property floater, 
fur insurance, jewelry, war damage, and 
a letter in connection with household 
inventory blanks. There will be eight 
first awards, one for each subject, and 
these will be won by eight separate per- 
sons since each contestant may win only 
a single first award. The contest closes 
April 30. 

As a reward for participating in the 
contest Millers National and Illinois 
Fire will furnish each contestant with a 
copy of their popular booklet, “Prac- 
tical Prospecting,’ which contains an 
important chapter on how to use sales 
letters. They will also give each con- 
testant a portfolio of sales letters em- 
bodying the best points of all letters 
submitted and edited by Mr. Doolittle. 
The first awards will be complete Prac- 
tical Prospecting kits including all the 
essential record forms to work this well- 
known agency sales plan. Besides, a 
personalized letter pocket case desig- 
nated as a first award trophy will go to 
each winner. 








their Canadian business in order to re- 
lease their reserves and surplus funds 
with which to finance their increased 
domestic accounts. A contributory fac- 
tor has perhaps been the matter of Can- 
adian taxation which, for a while any- 
way, was heavier than that in the United 
States. 

The business thus released has in its 
major part been absorbed by Canadian 
companies. 
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Seattle Seeks 1948 
Grand Nest Meet, 
Grand Keeper Post 


The Seattle Blue Goose has voted to 
extend an invitation to hold the 1948 
grand nest meeting here or at a later 
date if conditions make it necessary. Se- 
attle will also put forth a candidate for 
grand keeper this year, which will place 
him in line for the post of most loyal 
gander in 1948. 

The Seattle pond will seek the support 
at the Pacific Coast Conference of Blue 
Goose ponds in San Francisco, March 
1.°G. A. O’Sullivan of Hinchman, Rolph 
& Landis, and G. A. Warburton, Swett 
& Crawford, have been named delegates. 

A special committee to conduct a sec- 
oud poll to nominate a candidate is 
headed by A. M. Lindholm and includes 
Bruce Parker and T. K. Snyder. A pri- 
mary ballot is being sent out carrying 
the names of the following Seattle gan- 
ders: A. E. Campbell, adjuster; E. E. 
Collins, London & Lancashire; Perry 
Huff, adjuster; Ormand E. Keller, Loy- 
alty group; Mr. O’Sullivan; M. B. Pool, 
Gould & Gould; R. R. Robertson, North- 
ern of London, and E. W. Trenbath. 

Results of the balloting will be made 
known at the March 1 meeting. 


Field Men Husband 
Their Gas with Ingenuity 


Companies report that field men are 
displaying much ingenuity in the use of 
their automobiles in view of gasoline 
rationing. They are counting the cost 
and laying out trips that will consume 
a minimum amount of gasoline. They 
are using the airways and buses for the 
longer trips. Many field men have been 
able to get C cards. Probably the great- 
est handicap from a company standpoint 
is the difficulty of making inspections 
in smaller or out of the way points 
where it is necessary to use the auto- 
mobile for transportation. Owing to 
the fact that conditions have changed 
radically as far as some lines of busi- 
ness are concerned companies see the 
need of having inspection made of prop- 
erties that heretofore have been regarded 
as first-class. Where an enterprise is 
dependent almost solely on automobile 
trade naturally their receipts have been 
materially reduced. Some night clubs 
distant from towns have closed and 
some are opening only on Saturday 
nights. 





~~ 


Benson Succeeds Walker, 
Who Enters Navy 


Richard Walker of San Antonio, 
state agent of New York Underwrit- 
ers in Texas, has entered the navy as 
a lieutenant and is reporting to Boston 
for a_ refresher course, expecting to 
serve on an aircraft carrier. During his 
absence, John Benson, Oklahoma state 
agent of New York Underwriters for 
23 years who retired from field work 
Oct. 1, 1939, will handle Texas. Mr. 
Benson was secretary of the Oklahoma 
Fire Underwriters Association when he 
was recalled to the field. 

T. C. Taliaferro, vice-president New 
York Underwriters, who was making 
his annual visit to Texas representa- 
tives, went to San Antonio to install 
Mr. Benson in his new post. 

Initiate Five in Minnesota 

Five new members were initiated at 
the Minnesota Blue Goose annual meet- 
ing: R. F. Olson, Northwestern Fire & 
Marine; H. D. Berget, Springfield; E. 
R. Albert, Continental; Andrew L. Phil- 
lips, National Union, and W. A. John- 
son, Travelers. Three transferred by 
flight were H. M. Forrey, Jr., Fire As- 


sociation; J. O. Jertson, American, and 
G. W. Schodde, Home. 





Skelton in Hospital 


Hovey B. Skelton, who edits the 
“Honk” for the Indiana Blue Goose, 
is in Methodist Hospital in Indianapolis 
recuperating from an operation which he 
underwent last week. He expects to be 
absent from business for about a month. 

The next meeting of the pond will be 
April 5. T. G. Linnell, grand super- 
visor, expects to be present. 





N. J. Special Agents Meet 


The New Jersey Special Agents As- 
sociation will hold a closed meeting in 
Newark March 1. 





Outline Speakers Group Plans 


At the meeting next Monday of the 
Ohio Stock Fire Insurance Speakers As- 
sociation in Columbus, C. R. Hartwell, 
Western Factory, new president, and 
James A. Neilan, Norwich Union, chair- 
man of the executive committee, will 
discuss plans for the year. This week 
H. A. Ritter, Travelers Fire, spoke on 


the new dwelling and household furni- 
ture form. 


“Big Splash” in San Francisco 

The “big splash” of San Francisco 
Blue Goose will be held Tuesday night, 
March 2, iust before the opening of the 
annual meeting of the Fire Underwriters 
Association of the Pacific. 

Howard A. Reynolds, Home, most 
loyal grand gander, will be guest of 
honor. The annual ceremonial will be 
followed by a cocktail party and banquet 
with special entertainment features. 








Augusta, Kan., Is Inspected 


George L. Hampton, Jr., Kansas state 
agent of Phoenix of Hartford, was the 
luncheon speaker at the inspection of 
Augusta. Ewing B. Fergus, Kansas In- 
spection Bureau, Wichita, spoke to the 
schools. Clovis G. Cash, local agent 
and secretary of the chamber of com- 
merce, handled local details. 

Norwalk, O., will be inspected Feb. 25. 
J. Burr Taylor of the fire prevention de- 
partment of the Western Actuarial Bu- 
reau, Chicago, will speak. 

The Kansas Blue Goose will hold a 
dinner party in Topeka March 1. 

One week after John G. Miller, spe- 
cial agent at Seattle for Cravens, Dar- 


gan & Co., left for Dartmouth College to 
receive special training for service in the 
navy, his second child, John, arrived. 


Homer G. Meek, Indiana state agent 
of London Assurance, is confined to his 
home with pneumonia. 











Neel Visits Philadelphia 


PHILADELPHIA—Gregg L. Neel, 
new insurance commissioner of Pennsyl- 
vania, made his first public appearance 
in the eastern part of the state when he 
was presented to a group of executives 
of life, fire and casualty companies of 
Philadelphia and a few from New York 
at a reception sponsored by John A, 
Diemand, president of North America, 
in the company’s head office here. 

In his talk Commissioner Neel said 
his tendency is to be conservative. He 
said he places confidence in the collec- 
tive judgment of experienced men as an 
effective means of arriving at sound 
decisions. 

Benjamin Rush, board chairman of 
North America, responded to Mr. Neel’s 
remarks. 


Fire Waste Council Meets 


The annual meeting of the National 
Fire Waste Council is to be held at the 
headquarters of the U. S. Chamber of 
Commerce in Washington, April 2. 





HOW TO BUY HOME INSURANCE IN WARTIME 
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Because we think these are days when people want to 


know more about insurance and what it will do for them, 


we distribute a leaflet called “How to Buy Home Insurance 


in Wartime.” It describes four main kinds of property in- 


surance and how they apply to wartime conditions. If 


you are interested in such a folder, just drop 
us a line and we will gladly send you some 


for your use. Address Production Department. 
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A PLANE may not fly on 
schedule if fire strikes any- 
where along the production 
line. National Fire Group repre- 
sentatives recommend ways to 
stop trouble before it starts. 


But if fire does strike, our 
men are trained and given 
authority to act on the spot to 
speed the factory back to work. 


Speed is the wartime keynote 
of National Fire’s home office 
and men in the field. 





Two new tip-in sheets — one 
for Mortgagees and one for Ex- 
pirations — are now ready for 
w- National Fire Group agents. 





RATIONAL FIRE INSURANCE COMPANY OF HARTFORD © MECHANICS & TRADERS INSURANCE COMPARY 
INSURANCE COMPANY OF NEW TORK © TRANSCONTINENTAL INSURANCE COMPANY 


“WOME ANG ADMINISTRATIVE OFFICES: HARTFORD, CONNECTICUT 
WESTERN DEPT. 175 WEST JACKSON Bi¥D., Gwigase © CAcurie CEPT. 20 bush st... san FRancisee 














HAVE yoOU SEEN TO IT THAT EVERYBODY YOU KNOW FAMILIAR WiTH WAR 
7 YOU SHOULB! 





DAMAGE INSURANCE... WHAT IT COVERS AND WHAT OS$T3? 
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COMPANIES 


C. N. Shepherd Is Named 
Treasurer of Security 


Security of New Haven has advanced 
C. N. Shepherd from assistant treas- 


> 











Cc. N. SHEPHERD 


W. A. Thomson, who 
secretary-treasurer, 1s 


urer to treasurer. 
formerly was 
named secretary. 
Mr. Shepherd joined the investment 
department of Security in 1939 and was 
elected assistant treasurer in 1941. He 
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was formerly associated with Charles 
W. Scranton & Co. at New Haven. 


Merchants of Denver Reports 


Assets of Merchants Fire of Colorado 
now exceed $3,000,000, the increase for 
1942 being $84,711. Policyholders sur- 
plus stands at $1,312,752, an increase of 
$65,793. The loss ratio on an earned 
basis was 46.47. A 2% percent quarterly 
dividend on the par value has been paid. 
Virginia F. & M. Dividend 

The Virginia Fire & Marine declared 
its usual semi-annual dividend of 2 per- 
cent representing a payment of 50 cents 
a share. It was published that an extra 
dividend had been declared, which is 
not the case. 


Dallas 1942 Loss Ratio 87% 


DALLAS—Fire companies in 1942 
paid out in losses in Dallas 87 cents out 
of every dollar of premiums collected, 
according to figures released by the Dal- 
las Insurance Agents Association. To- 
tal premiums collected were $1,463,309 
while insured losses were $1,275,165. 

Fire losses in Dallas for the past five 
years have been .568 percent of premi- 
ums collected in that period and as a 
result Dallas is losing the 5. per- 
cent good fire record credit that has 
been in effect. If the losses for a five- 
year period go above 58 percent, the 
buyers will be penalized in units of 5 
percent. A heavy loss in 1943 will 
throw Dallas into the penalty column. 














Scheufler Testimonial in St. Louis 

Superintendent Scheufler of Missouri 
was the guest of honor at a testimonial 
luncheon in St. Louis, arranged by the 
Insurance Board of St. Louis and at- 
tended by a number of agents, brokers 
and others. 








‘Element 


“You're right, Holmes, it really is elementary—once 
you know the answers.” 


That's the catch. Once you know the answers. 


But mysteries are not the only things that must be 
solved today. 


You have a problem, too. If you haven't faced it yet, 
you'll have to face it soon. For instance, what are 
you going to do about the certain reduction in auto- 
mobile premiums due to tire and car rationing, the 
probable reduction in fire premiums due to the cur- 

il t of non construction, the dislocation 
and suspension of certain businesses, the tightening 
on purse strings of your best customers due to the 
heavy taxes and wartime contingencies? How are 
you going to run your business without a car? 


dof 





If you want to, you can settle down to the solution 
of the problem all by yourself. You can pretend that 


BOSTON INSUR 
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ary, my dear Watson...” 


no one else is facing the same situation—that no one 
has worked out the solution. That will mean a lot of 
hard work for you. You'll have to do some careful 
investigation, a lot of research and a lot of study. 
You'll have to spend a good deal of valuable time 
making a thorough study of your office methods, 
your selling, your advertising, your prospects, your 
competition, your community and your opportunities 
in the light of today’s conditions. You'll have to call 
or correspond with other agents throughout the 
country. You'll have to study textbooks, market re- 
ports and surveys. 


But—you don't have to do all this. You can use the 
knowledge, experience, time and effort of those who 
make it their business to do such analyses and 
answer such questions. You'll find the answer to 
your problems in the booklet, “Planned Progress.” 
It is yours for the asking. There is no obligation. 
Write for it today. You'll be glad you did. 


ANCE COMPANY 


STON, MASSACHUSETTS 


OLD COLONY INSURANCE COMPANY 


INSURANCE MEN IN ARMED SERVICES 





Park L. Brown, who formerly was an 
inspector associated with his brother, 
Cameron Brown, then manager of R. B. 
Jones & Sons in Chicago, has been com- 
missioned a first lieutenant in the army 
at Fort Jackson, S. C. 


Lieut. George W. Chipley of the navy, 
one of the survivors of the cruiser Chi- 
cago, which was sunk by the Japanese 
in the Solomon Islands, was formerly 
associated with his father, Glenn B. 
Chipley, St. Louis local agent. Lieut. 
Chipley graduated from the naval acad- 
emy in 1937 and spent two years at sea. 
He was honorably discharged from the 
navy in 1939 because of poor eyesight, 
but was kept on the reserve list. He was 
recalled to active duty in June, 1941, and 
was assigned to the Chicago. 


Lewis P. Chick, formerly with the 
Louisville office of Aetna Casualty, is 
now an aviation cadet at the Bainbridge, 
Ga., army air field. 

The Judd W. Crocker Claim Depart- 
ment, independent adjuster operating 
offices in Nebraska, Iowa and Wyoming, 
has the following in the armed services: 
Major G. B. Dent, Jr., is in the air force 
intelligence at Rapid City, S. D.; Lieu- 
tenant C. L. Nelson is at Miami Beach; 


Corporal F. J. Vlach is in officers candi- 
date school at Fort Custer, Mich.; E. 
M. McDermott is in the naval intelli- 
gence division; Corporal W. T. Plum- 
mer is in the mechanized division at 
Fort Carson, Colo.; and D. W. Hamilton 
is in the Naval Recruiting Service at 
Mason City, Iowa. 


J. R. Knowlan of Philadelphia, past 
most loyal grand gander of the Blue 
Goose, who now is a lieutenant colonel 
in the marine corps, was a visitor to 
Los Angeles. He was with the marine 
force that took and held Guadalcanal, 
being in the fighting for two and one- 
half months. He was stricken with ap- 
pendicitis and removed to a naval hos- 
pital in the southwest Pacific, and from 
there returned to this country. He is 
on his way to Camp Elliott for station 
until he receives a permanent assign- 
ment. 


Maj. Jack Shields, U. S. A., who was 
in Los Angeles on leave for a short 
time, has gone to Camp Leonard Wood 
for duty and assignment to permanent 
station. Major Shields, formerly an en- 
gineer of the Pacific Board, has been 
stationed in the Hawaiian Islands since 
entering service in 1941, and missed 
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“‘Any Fire Insurance Today?” 


ROM the frozen wastes of Greenland to the torrid zones of 
Brazil—wherever American industry carries on, there you 
| will find the American International Underwriters giving the 
same sort of insurance service which its member companies 
have long been noted for in this country. Whether it's fire 
insurance, liability or accident—losses are paid in American 
dollars...and settlements are promptly made. Brokers and 
agents handling American concerns with branches in foreign 
lands will do well to investigate the facilities of this nation- 


AMERICAN INTERNATIONAL 
_ UNDERWRITERS CORPORATION 


340 Pine St., San Francisco 
Bogota, Colombia, S. A. 


Representatives in Key Cities Throughout the World 
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BUILDING AMERICA! 


DEPARTMENT STORES 


Resait merchandising in America finds one of its most 
advanced expressions in the “department store.” From 
modest beginnings in 1850, this institution developed 
rapidly, aided by the growth of large cities, increase 
in factory production, and improved transportation 
and communication facilities. 


Latest available statistics show a total of 4,074 depart- 
ment stores, with an annual sales volume of approxi- 
mately four billion dollars. The curtailed transportation 
facilities incident to the country’s war program have 
enhanced department store popularity by emphasizing 
the advantage of being able to purchase an extensive 
variety of merchandise at one location. 


Department stores, because of the wide influence 
they exert in creating markets for products developed 
in research laboratories to utilize “non-defense” ma- 
terials, are currently helping in a practical way to build 
America during a period of war-time conservation. 





Because of the variety and extent of their activities, and the vast 
values represented, department stores require an extensive list of 
insurance coverages to safeguard their investment in buildings, 
equipment and merchandise —also to protect their income and 
legal obligations. 

Operating as a “department store of insurance,” the Royal- 
Liverpool organization, through its representatives in all parts of 
the country, makes a wide variety of coverages quickly available, 
and backs them with the highly developed services of many spe- 
cializing departments and field representatives. For particulars 
regarding the production aids available to Royal-Liverpool Agents 
address our Publicity Department. 





AGENTS AND BROKERS — Have you told property owners in your area 


about the importance and availability of War Damage insurance ? 
| 





ROYAL’ LVEREOM GROUPS 


ONE HUNDRED FIFTY WILLIAM 


AMERICAN & FOREIGN INSURANCE COMPANY . BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTI : CAPITAL FIRE INSURANCE Cc 





& LONDON & GLOBE INSURANCE CO. LTD . THAMES & MERSEY MARINE INSURANCE COMPANY 


COMPANY 


FEDERAL UNION INSURANCE COMPANY . ROYAL INSURANCE COMPANY, LTD 


STREET. NEW YORK, N. > 


YMPANY OF CALIFORNIA ° THE LIVERPOOL 


)UEEN INSURANCE COMPANY OF AMERICA THE NEWARK FIRE INSURANCE 


THE SEABOARD INSURANCE COMPANY | - TAR INSURANCE COMPANY OF AMERICA 

















8 


HeNATIONAL UNDERWRITER 


February 25, 1943 











Pearl Harbor because of being on spe- 
cial detail elsewhere at the time. His 
family, however, was at Hickam Field 
during the Jap attack. 

Robt. N. McFerran of Chicago, for- 
mer engineer in the central west for the 
General of Seattle, who was inducted 
into the army and sent to Camp Robin- 
son, Little Rock, is transferred to the 
navy with rank of lieutenant (j.g.). He 
will report March 1 to New York City 
for assignment. 

Raymond W. Douglass, special agent 
in Michigan of American until he was 
called to active duty last May, has been 
promoted to captain and commands a 
battery of field artillery at Fort Bragg, 
ms Se 

S. Fred Ramsey, local agent of Three 
Rivers, Tex., will enter the army April 
18. His agency will be continued, but 
he has not yet announced who will be 
in charge. 

Shirley B. Lawrence, formerly in the 
field service for Camden in Kentucky, 
assisting his father, E. T. Lawrence, 
state agent, who went into the army 
some months ago, is now a lieutenant, 
stationed at Tampa, Fla. 

Robert R. Appel, head of Klein & Ap- 
pel, Louisville local agents, who went 
into officers training some months ago, 
has been promoted from a lieutenant to 
a captain, connected with the budget and 
fiscal office at Spokane, Wash. 

Pario Carbone, formerly St. Louis 
special agent of Corroon & Reynolds, 
now a sergeant in the army, is in North 
Africa. 

Albert A. Binney, head of the Los 
Angeles brokerage firm bearing his 
name, has been commissioned a first 
lieutenant in the marine corps and or- 
dered to active duty at Quantico, Va. 

Morris Van Derkaar of the home of- 
fice force of Pacific Indemnity has 
joined the coast guard and is stationed 
at Alameda, Cal. 

Jack Pittman, Earl Allers, E. J. Wolfe, 
Jr., and Joseph Peairs of the Los An- 


geles office of the Employers group have 
become aviation cadets. 

Ensign Shelby H. Green, Jr., whose 
father is president of Insurors Indemnity 
of Tulsa, is now attending the navy air 
force instrument school at Atlanta. He 
has been in the service 14 months. Just 
a few weeks ago he had a thrilling 
experience in bailing out from his plane 
over the Gulf near Corpus Christi, Tex. 
He was attending Oklahoma University 
when he enlisted. 


Robert Ackland, special agent Travel- 
ers Fire, Los Angeles, has joined the 
navy and has reported for duty at Quon- 
set Point, R. I. 


Ray MacArthur, special agent Time, 
Milwaukee, has been commissioned an 
ensign in the navy. 


Genevieve Lewis, daughter of John 
Lewis and formerly employed in the 
Lewis & Jensen Agency, Janesville, 
Wis., was graduated from the WAVES 
school at the University of Wisconsin. 


Thomas A. Rogers, an associate of the 
Roberts Company, Milwaukee agency, 
has been commissioned a _ lieutenant 
(j. g.) in the navy and assigned to the 
aviation divisiow in Florida. 

The two sons of Otto Patterson, who 
is executive vice-president of American 
Automobile, are in the service and are 
presently stationed near one another in 
Florida. Mrs, Otto Patterson is now 
in Miami for a vacation. Theodore Pat- 
terson, an ensign, is at the subchaser 
school at Miami and Thomas Patterson 
of the army air corps is at the meteorol- 
ogy school at Boca Raton. 


Frank Jenkins, special agent for No- 
lan & Co., general agency at Omaha, in 
the states of lowa and Nebraska, was in- 
ducted into the army and is now sta- 
tioned at Camp Dodge, Ia. 

William Winter Warner, who enlisted 
in the air force reserve as a flying cadet 
after finishing his second year at Dart- 
mouth, and who was recently called to 
active duty and is now located at Jeffer- 
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son Barracks, Mo., is a son of R. D. 
Warner, president of the Warner & Co., 
agency of Farge, N. D. During summer 
vacations he has worked in the Warner 
agency. 

H. D. Lucey, former special agent for 
American Surety in Detroit, has been 
promoted to captain in the Army. 

George Hanger, Great American spe- 
cial agent at Roanoke, Va., has become a 
first lieutenant in the Army at Fort 
Eustis, Va., with an anti-aircraft outfit. 
He graduated from the Virginia Military 
Institute in 1928. He has supervised 
western Virginia for Great American 
since 1940, having previously been as- 
sistant to the state agent in Richmond. 

Matt B. Marvin, Jr., a well known 
local agent of Freeport, IIl., is entering 
army service. His father will carry on 
during his absence. 

Karl Palmer, automobile underwriter 
for Mavon & Co. of Chicago the past 
three years, is being inducted into the 
army this week. Mr. Palmer formerly 
was with Rollins, Burdick, Hunter. The 
office of Mavon & Co. gave Mr. Palmer 
a farewell party. 

J. B. Rivers, Oklahoma City local 
agent, has left for Camp Hood, Tex., to 
begin training in the army tank destroyer 
corps. He has been recommissioned 
first lieutenant, a rank that he achieved 
in the former war. His agency will be 
continued under supervision of Martha 
Ramsey. 

Clifford C. Gordon, former Kansas 
state agent of Western Fire at Wichita, 
has completed his training at a North 
Carolina camp and is now stationed at 
Camp Blanding, Fla. He is a son of 
7 C. Gordon, secretary of Western 

ire. 








Must Report 
on War Damage 


The executive committee of the Na- 
tional Association of Insurance Com- 
missioners has approved a report of its 
sub-committee on the question of hav- 
ing fire companies indicate in their an- 
nual reports their liability under war 
damage insurance, and casualty, acci- 
dent and health companies their liabili- 
ties under war hazard coverage. The 
committee recommended that compa- 
nies acting as fiduciary agents of War 
Damage Corporation shall report in the 
annual statement blank the maximum 
amount of their participation under the 
agreement with the WDC as a reserve 
for their liability on line 29, page 5, in 
the statement blank. 

Casualty, accident and health compa- 
nies, issuing any policies which include 
any war damage hazards, shall set up a 
reserve in an amount equal to 1 percent 
of the premiums charged for the com- 
plete coverage afforded by the policies 
which include war hazard coverage. 
This should be reported on line 28, page 


5. 


Vanston Succeeds Coffman 


DALLAS.—Barney Vanston of Van- 
ston & Company, Dallas, was elected 
secretary of the Texas Association of 
Managing General Agents at a special 
meeting Monday. He fills the vacancy 
causted by the death recently of W. R. 
Coffman of Austin. The meeting was in 
charge of Kemp Dargan of Cravens, 
Dargan & Co., president of the associa- 
tion.” 

W. H. Quirk, Sr., of Quirk & Quirk, 
of San Antonio, was elected to the ex- 
ecutive committee to fill the vacancy 
caused by the advancement of Mr. Van- 
ston. Special guests were Robert W. 
Thompson of Dallas, president of the 
National Association of Surety Bond 
Producers, and George Edmondson of 
Tampa, Fla., president of the American 
Association of Insurance General 
Agents. 


Burt H. Riviere of the Riviere & Co. 
agency in Pittsburgh has been named 
a director of the junior chamber of 
commerce there. 











dvertising that 
is geared to the times—de= 
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. .. And, that's an important advantage. You not only 
‘| make new and valuable contacts with hundeds of insur- 
. ance people—you shorten the distance between these 
\ contacts. 

\ 


Located under the same roof with you—at your very 

\ office door—you are in the center of all insurance activi- 

enced Manavement \ ties without stepping outside this huge, modern insurance 

Experience mg 1 building. And, you get your full share of the premium 

The management of the Insurance Exchange \ volume produced in the Insurance Exchange Building. 
‘ 


ie quatied by eupestence ant troltag * Here are located the offices that write 95° of the fire 


handle your insurance office space prob- r 
lems. Our advice and experience gained and casualty premiums and allied insurance lines pro- 


through many years of specialized manage- \ duced in greater Chicago. 
ment and insurance office layouts is avail- , 
able to you. Call or write You gain in many other ways, too, when you locate your 
R. G, Swanson \ insurance business in the Insurance Exchange Building. 
MANAGER \ Get the complete story and write for rental information, 
‘ today. 
\ 
4 
\ 
\ 
\ 
\ 
| r 
, 





175 W. JACKSON BLVD., CHICAGO 





















PROGRESSIVE 


PLANES 
TANKS + SHIPS 


* 


Top Speed! Top Produc- 
tion! Action 24 hours a 
day! This is the wartime 
creed of a unified, grimly 
determined nation to bring 
this war to an early and 


victorious conclusion. 


Every man, woman and 
child is given the privilege 
of helping in the defense 
of our country. In what- 
ever Capacity we may now 
be serving, we can all do 
one important thing more: 


Every Week—Every Month 


BUY 


UNITED STATES SAVINGS 


BONDS AND STAMPS 
* 


ANG Ie 
NATIONAL 


FIRE INSURANCE 


COMPANY 


HOME OFFICE : 
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Warehouse Fire 


KANSAS CITY—Fire completely de- 
stroyed the North Kansas City ware- 
house of the Goodyear Tire & Rubber 
Co. and a subsidiary, the Kelly-Spring- 
field Tire Co., along with approximately 
12,000 tires and more than €00 bicycles. 
The insurance loss on contents is almost 
$500,000 and on buildings $85,000. 

There was a modern retreading and 
vulcanizing plant in the building, which 
provided service for dealers in four 
states, and this portion also was de- 
stroyed. In addition, there were five 
carloads of new rims, mostly for large 
trucks, some of which were damaged 
enough to be unusable. 

The four brick walls of the warehouse 
which was erected two years ago by 
the North Kansas City Development Co. 
and leased to the tire concern, fell out- 
ward under the pressure of heat. The 
recapping department contained about 
1,000 old tires consigned by customers. 
The fire broke out early in the morning 
in the rear part of the one-story build- 
ing. An employe immediately turned in 
an alarm. Although equipment from 
the Kansas City, Mo., fire department 
was called in, it was impossible to bring 
the fire under control. 





Foosaner Describes His Tax 
Plan to N. J. Field Men 


NEWARK—A pay-as-you-go income 
tax plan, collected by the employer and 
based on the principle of the graduated 
surtax, was described by S. J. Foosaner, 
Newark insurance attorney and chair- 
man of the insurance section of the New 
Jersey Bar Association, to members of 
the New Jersey field club. He also 
pointed out weaknesses in the Ruml 
plan. 

Mr. Foosaner’s plan has been submit- 
ted to the Treasury and the sub-com- 
mittee of the way and means committee 
studying various tax plans. It would 
withhold income weekly at the 1942 tax 
rate on the estimated basis of the 1943 
income and the employer would remit 
to the government quarterly. On 
March 15, 1944, if the employer remitted 
less than the employe should pay, the 
latter would pay the difference; if he 
paid more, the government would issue 
a credit certificate against future quar- 
terly payments. 

Mr. Foosaner would not “forgive” the 
estimated $10 billion tax liability for 1942 
but he would “forgive” the first $100 of 
tax liability for 1942 income and the 
balance would be payable in installments 
over a 10 year period. If the taxpayer 
died before his tax liability had been 
paid, his indebtedness to the government 
would be cleared by insurance. 


Suit in Cincinnati 
Under Excess Contract 


CINCINNATI — Claiming indemnity 
under an excess fire and explosion policy 
Central Trust Company has entered suit 
against the Pearl in Hamilton county 
court for $49,027. The loss occurred 
last July when a large reinforced con- 
crete building on Sycamore Street occu- 
pied by a drive-it-yourself company was 
destroyed by an explosion which com- 
pletely wrecked the building, destroyed 
a large number of passenger cars and 
trucks in it and damaged nearby build- 
ings. 

The policy on which the action is 
brought names the Central Trust Com- 
pany as insured. This bank acted as 
trustee for the estate owning the build- 
ing. The policy is said to cover losses 
on property owned by the bank, or held 
by the institution as trustee, or manager 
by it in any fiduciary capacity when the 
primary insurance is insufficient to 
cover loss. 

Primary insurance consisting of a 
$16,000 policy of American Eagle and a 
policy of similar amount written in St. 
Paul F. & M. has been paid, the peti- 
tion says, and the trust company valuing 
the building at $81,027 is asking for pay- 
ment under the excess coverage for the 
difference. 

The excess policy applies only when 
the primary insurance is carried also 
with Pearl, it is said, and under this in- 
terpretation the Pearl would not be lia- 
ble for any part of the loss. The 80 
percent coinsurance clause was included 
in the policies of American Eagle and 
St. Paul, it is understood. 





Statement Filing Date in 
W. V. Advanced to April 1 


Commissioner Sims of West Virginia 
announces that he has granted all com- 
panies a 30-day extension of time for 
filing annual statements in his state. 
Hence the dealine is now April 1 in- 
stead of March 1. 





Credits for Newark Fire Boat 


NEWARK—An insurance rate credit 
of 5 percent will be allowed on property 
on the Newark side of the Passaic river 
and in the Newark bay territory, which 
will be covered by the coast guard fire 
boat stationed at Port Newark, the 
Schedule Rating Office of New Jersey 
announces. 





Aroostook County Board Elects 


FORT KENT, ME.—The Aroostook 
County Board of Fire Underwriters has 
elected R. J. Thibodeau of Fort Kent as 
president, A. C. Farley, Bridgewater, 
vice-president and R. H. Frost, Caribou, 
secretary-treasurer. 





Experience on Principal Lines in 1942 





ALLIANCE, PA. 
Net Prems. Net Losses 


BE toa adie dud Winkie esnle $1,867,975 $ 632,300 
Extended coverage. 188,012 39,854 
Tornado-windstorm.. 43,743 27,570 
Sprinkler leakage.. 10,929 ,039 
Riot and explosion. 61,935 464 
Earthquake ........ ee 8=6=—Sssésé« Seep es 

SED. Saree 106,153 68,156 
Motor vehicle ...... 302,253 163,315 
Ocean marine (ex- 

cluding war risks) 208,910 154,454 
Inland marine ..... 410,322 135,061 
CO aaa ree 7,837 2,732 
Ocean Marine (war 

POPS GRIF) 0.00. 1,212,829 1,037,894 
Other Times ....6.6. 3,288 1,598 

BANKERS & SHIPPERS 

rrr ee $1,844,957 $ 682,732 
Extended coverage... 185,083 58,403 
Tornado-windstorm.. 45,314 44,887 
Sprinkler leakage.. 14,012 1,164 
Riot and explosion. 9,859 44 
Earthquake ........ Se eames 
Motor vehicle ...... 1,328,033 1,053,473 
Ocean marine (ex- 

cluding war risks) 35,788 16,866 
Inland marine ..... 128,719 37,800 
Ocean marine (war 

risks only) ...... 67,224 144,845 

CITIZENS, N. J. 

2 , MT OTE Eee ee $1,059,202 $ 374,573 
Extended coverage.. 124,628 52,738 


Net Prems. Net Losses 


Tornado-windstorm.. 35,061 26,053 
Sprinkler leakage... 4,431 2,039 
Riot and explosion. 8,648 1,609 
Earthquake ........ 2,076 32 
Motor vehicle ..... 222,711 144,992 
Inland marine ..... 32,348 11,234 
a. Er ee ; hewn 


eee ee eer $516,959 $ 150,830 
Extended coverage.. 63,948 14,171 
Tornado-windstorm.. 8,681 5,914 
Sprinkler leakage .. 2,200 710 
Riot and explosion. . 17,169 129 
Inland marine ..... 80,577 22,163 
MEPOEEEE sed ecnterce 4,175 1,438 
CALIFORNIA 

cy OEE eee eee $ 304,986 $ 142,500 
Extended coverage.. 17,969 3,286 
Tornado-windstorm.. 7,325 4,826 
Sprinkler leakage... 1,383 197 
Riot and explosion.. 7,707 62 
Earthquake ........ ———=— 
Motor vehicle ...... 26,534 15,920 
Ocean marine (ex- 

cluding war risks) 58,874 29,826 
Inland marine...... 8,538 10,240 
ee Re rrrre 726 257 
Ocean marine (war 

risks only) ...... 239,438 201,002 


(CONTINUED ON PAGE 28) 
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EXTRA 


POWER 


That brings 
YOU 
ADDED 
INCOME 


To all of your own experience 
as an insurance agent, we offer 
the cooperation of our experi- 
enced state and special agents in 
your difficult problems. They 
will willingly offer you the ben- 
efit of their experience and 
ADD to your selling power— 
and your income. 


Ohio’s oldest independent stock 
insurance company, established 
1865— now operating in its 
Fourth quarter century, a rec- 
ognized leader in its field, with 
a reputation for fair appraisals 
and prompt payment of just 
claims. 


Write today, learn ALL the 
advantages — Increase your in- 
come. 


For full details, write Wm. F. Kramer, 
President; E. J. Weiss, Secretary, Reliable 
Fire Insurance Company, Dayton, Ohio. 


STATE AND SPECIAL AGENTS 


R. E. Metzger Finnell & Finnell 
162 E. Dunedin Rd. 214 Washington Sq. Bldg. 
Columbus, Ohio Royal Oak, Mich. 
C. R. Dobbins 


3359 Carrollton Ave. 
0. 
_ Indianapolis, Ind. 


For 77 Years 
a Name to Rely On! 


*. protection 
“@ 


RELIABLE 


FIRE INSURANCE CO. 
Dayton, Ohio 


An Independent Ohio Company 
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HELM, A DISTAFF SPEAKER 


At the March meeting of the Insur- 
ance Distaff Executives Association of 
Chicago the speaker will be Wilbur 
Helm of Evanston, Ill, a well known 
investment man in Chicago. He is an 
oiicer of the National Republic and 
Americanization Bureau which is con- 
ducting an active campaign against com- 
munism and other subversive organiza- 
tions. The meeting will be held March 
16. 


MRS. DALMAR TO VISIT ARIZONA 


Mrs. Hugo Dalmar, head of the Hugo 
Dalmar & Co. agency in Chicago, will 
leave March 2 for Phoenix, Ariz. She 
will remain there a month to be in touch 
with her son, Hugo Dalmar, Jr., who 
is attending the Judson School for Boys. 


MORAL HAZARD REDUCED 


Loss men in going over the loss 
proofs these days conclude that moral 
hazard has been. greatly reduced. 
There are very few mysterious fires. 
This is due largely to the fact that all 
sorts of stocks are rated high. If a 
building burns down or is greatly dam- 
aged it is difficult to get material and 
help for repairs. Therefore no one 
wants to have a fire. This is having 
an effect undoubtedly on the number of 
fires. It would seem that about all the 
fires nowadays are what might be 
termed “legitimate.” 


41 IN C. P. C. U. CLASS 


At the first session of the class of 
Chicagoans that is studying for the 
C.P.C.U. examinations in June, 41 
turned out. The sessions are being held 
in the Aetna Casualty meeting room 
each Wednesday evening from 6 to 8. 
There are 13 Aetna Casualty people en- 
rolled. Howard Berolzheimer of North- 
western University is in charge. 

Donald M. Wood, Jr., of Childs & 
Wood, chairman of the Chicago C.P.C.U. 
study group, explained the significance 
of the C.P.C.U. degree and its effect on 
public relations in the insurance busi- 
ness at a luncheon of the Casualty 
Underwriters Association of Chicago. 


NORTH AMERICA TO MOVE 


The Chicago service office of the 
North America group will move its offices 
from the McKinlock building to the 10th 
floor of 231 South La Salle street, be- 
tween April 15 and April 30. Arrange- 
ments for the move were made more 
than a year ago but priorities held up 
preparation of the new quarters. The 
new space will be an increase and is an 
improved arrangement for the com- 
panies. 


F. W. Moore of Moore, Case, Lyman & 
Hubbard, Chicago agency, is spending 
six months at St. Petersburg, Fla. 

President Harold V. Smith of Home 
was in Chicago last week visiting the 
branch office. 








Minn. Adjusters in Salvage 
Drive, Endorsed by WPB 


ST. PAUL—Fire insurance adjusters 
of Minnesota have launched a salvage 
campaign that has the hearty endorse- 
ment of the War Production Board, 
which hopes to make it a pattern for 
use throughout the country. The plan 
was outlined in detail at a meeting of 
the Minnesota Fire Adjusters Club, at 
which representatives of the WPB were 
present. 

Every member of the club is being 





CASUALTY MANAGER 


This man has 26 years casualty experience in all 
Positions from Clerk to Branch Manager. He has 
& fine personality and definite executive ability. 


FERGASON PERSONNEL 
insurance Personnel Specialists 
166 W. Jackson Harrison 9040 
Chicago, IIlinols 











supplied form cards to be filled out 
every time he adjusts a fire loss. If he 
thinks there is salvage that the WPB 
can use in the form of scrap he notes it 
on one of these cards and puts it in the 
hands of the WPB regional headquar- 
ters. The WPB then takes the necessary 
action to get this scrap. 

G. S. Peick, retiring president of the 
club, is confident that much useful scrap 
will be unearthed in this way and it is 
likely the WPB will ask adjusters in 
other parts of the country to do similar 
work. 

“It is entirely proper that the Minne- 





sota club, being the oldest in the coun- 


try, should initiate this salvage cam- 
paign,” Mr. Peick said. 
Oil Pool Officers Reelected 

W. N. Achenbach, western manager 
of Aetna Fire, was reelected president 
of the Oil Association at the annual 


meeting in Chicago. All other officers 
and members of the executive committee 
were reelected. General Manager i. Pe 
Comegys recalled that the association is 
insuring the new synthetic rubber prop- 
erties and he related some of the devel- 


11 


opments in that direction. The Oil As- 
sociation enjoyed a sizable premium 
increase last year and the loss record 
was favorable. 


Comsniaatinaaal Executive 
Committee to Meet 


COLUMBUS, O. — Superintendent 
Lloyd, Ohio has called a meeting 6f the 
executive committee of the National As- 
sociation of Insurance Commissieners to 
be held here April 8-9. He is chairman 
of the committee. 
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The solidarity and strength which characterize another 


American group—the Great American Group of Insurance 


Companies—are today focused upon the wartime insur- 
ance problems of thousands of policyholders throughout 


the nation. Scarcity and difficulty of replacement have 
increased the value of much physical property. The 


nature of risks in industry, commerce and the home 
has been altered. All this creates problems which require 


able insurance counsel. 


The broad experience of the Great American Group, 


covering practically all forms of insurance except life, is 


available to you through its 16,000 conveniently located 


agents, or your own broker 


..ready to make you secure 


against losses from hazards increased by wartime conditions. 
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Refreshing News from Michigan 


There are two gratifying announce- 
ments coming out of Michigan, the first 
being the temporary withdrawal of the 
governor’s recommendation 
that the state insurance department be 
combined with the banking department, 
corporation and securities commission, 
building and loan and finance company 
and the public trust commis- 
has 


divisions 
sion. This double-decked scheme 
been tried in a number of states and it 
is a failure because there is no definite 
responsibility placed on anyone for at 
times the immediate head of the state 
insurance division assumes authority and 
at other times the supervising head so it 
is difficult to find who is really the chief. 
The state insurance department is one 
of the most important in the state’s cabi- 
Its responsibilities are far reaching 
and heavy. It should not be combined 
with any department. It is one of the 
greatest financial contributors to the state 
If any department deserves a 


net. 


revenue. 


proposing . 


separate head certainly this does. 

The second pleasing news from Mich- 
igan appointment of David A. 
Forbes of the well known local agency 
of Forbes & Belknap of Grand Rapids as 
insurance commissioner. He is a man 
of the highest integrity. He is non-par- 
tisan, a man of broad knowledge of the 
insurance business, one who is interested 
in the public welfare. He has served 
insurance in various capacities and has 
given a good account of himself. It is 
men of Mr. Forbes’ type that raise the 
standards of public service. 

A third announcement might be in- 
cluded and that is the appointment of 
Horace B. Corell as deputy insurance 
commissioner, a position that he served 
with great credit to himself for 15 years 
prior to his removal two years ago by 
order of Governor Van Wagoner. All 
will be glad to see Mr. Corell back at his 
old desk where he rendered most effec- 
service. 


is the 


tive 


A New Kind of N.A.1.A. 


The blueprint for the reorganization 
of the National Association of Insurance 
Agents was subjected to its first prac- 
tical test at Tulsa last week and the evi- 
dence was complete that the scheme was 
well laid out. It is unfortunate that 
there could not have been a larger num- 
ber of witnesses to the success of the 
new procedure and a greater number to 
have gotten first hand inspiration from 
the deliberations but it is also probably 
true that because there were very few 
company men on hand and no agency 
leaders except those that had a serious 
reason for being there, the state direc- 
tors were exposed to none of the ordi- 
nary convention distractions and were 
better able to concentrate on the busi- 
ness at hand. Two or three of the direc- 
tors remarked that there were times 
when they became wearied and would 
have slipped off to their rooms for a rest 
but with so comparatively few in the 
meeting room, their absence would have 
been conspicuous and remarked upon. 

The state director, it was abundantly 
shown at Tulsa, is the voice of his state 
and is expected to carry through Na- 
tional association programs in his own 
territory. It is by no means an honor- 
title and at it was 
that cach one of the state directors fully 
The 


ary Tulsa evident 


recognizes what is expected of him. 


states had made their selections care- 
fully and the state directors constitute 
a group of substantial insurance men, 


devoted organization workers, resolute 
yet reasonable. 

The mechanics of the new set up are 
admirable. The executive committee 
takes up problems of intimate nature 
that can only properly be treated before 
a small group as well as reviewing other 
subjects that are to be passed on to the 
state directors, getting proposals into 
definite shape, eliminating unessential 
and time consuming material. Some of 
the more extreme advocates of de- 
mocratization evidently had conceived of 
the board of state directors as a body 
that would get into all the details in 
every matter, even the most intimate 
and bring everything out on the floor. 

There is one very simple reason why 
such a procedure would be impossible 
and that is the element of time. The 
directors could hold a session every day 
and all day for a week or two and still 
only get part way through an agenda if 
they should undertake to constitute so 
to say a court of first resort. That fact 
was well illustrated when, apparently 
diplomatic the casualty- 
surety committee report was made to 
consist of almost a duplication of the 
entire of the committee 
that was held at Tulsa the previous day. 
chairman of the commit- 


for reasons, 


open session 
Ralph Howe, 
tee, apparently decided to go into great 
detail and bring out much background 
there involved a 
sharp issue between the committee and 


material because was 


the recently organized National Associa- 
tion of Surety Bond Producers. That 
discussion consumed about two hours of 
the state directors meeting and had each 
committee presented as expansive a re- 
port, the directors would still be 
session. 

There was no disposition on the part 
of the directors to act as rubber stamps 
but on the other hand there was no dis- 
position to ask a committee to recite all 
the testimony and considerations that 
led to a given proposal. 

Committee work of the N.A.I.A. now 
promises to be a much more vital ac- 
tivity than it has been in the past. The 
holding of open committee sessions 
caused the greatest interest in Tulsa and 
out of these meetings came much valu- 
able discussion and important con- 
clusions. 

In the past a good deal of the com- 
mittee work has been perfunctory and 
has appeared to consist largely of the 
chairman getting up statements for the 
record at the time of an annual meeting. 

Because in the past actual delibera- 
tions were conducted and the important 
decisions made by a small group of offi- 
cers and members of the executive com- 
mittee many of those demanding a 
shakeup felt that a small group was 
dominating the association and that de- 
cisions did not always correspond with 
the majority opinion of the organization. 
One got the impression at Tulsa that 
much of the discussion that took place 
at the meeting of the state directors, 
particularly on the subject of branch of- 
fices, had probably taken place dozens 
and hundreds of times at meetings of 


in 


the executive committee and the deci- 
sions made by the directors after getting 
the evidence were about the same as the 
executive committee had made in the 
past or would have made currently. Yet 
it is important to have the evidence 
brought out into the open before a rep- 
resentative body because that creates 
confidence. Apparently it is human na- 
ture to have a suspicion that any small 
group of men deliberating behind closed 
doors is laying an egg. As a matter of 
fact, of course anyone who would be 
privileged to sit in with such a group 
would soon get bored and wish he were 
somewhere else. 

Entirely aside from the fact that the 
atmosphere is cleared by opening up the 
discussions and deliberations to a larger 
group, the new setup definitely causes a 
sharing of the responsibility by a larger 
number of leaders. With the executive 
committee and officers making the deci- 
sions, the national councillors felt little 
obligation to make N.A.I.A. policies ef- 
fective in their states but the state di- 
rectors, in actually making decisions 
that call for positive action are at the 
same time agreeing to put in a lot of 
hard licks when they get back home. 

The fact that the procedure was well 
conceived was demonstrated by the 
smoothness with which the machinery 
operated at Tulsa. Everyone went to 
work in his own place just as if he had 
been accustomed to the routine in the 
past. 

It is clear that the N.A.I.A. has be- 
come a new kind of organization, one 
whose deliberations will increasingly 
command the respect of its members and 
of the insurance companies. 








PERSONAL SIDE OF THE BUSINESS 





Henry L. Bullamore, for 45 years a 
local agent in Kenosha, Wis., and asso- 
ciated with William H. Bullamore in 
H. L. Bullamore & Son, observed his 
88th birthday anniversary with an open 
house at his home. 

F. W. Otto, for more than 30 years 
engaged in field work in Wisconsin with 
the Springfield F. & M., New Hampshire 
and more recently with Austin Mutual, 
is convalescing at his home in Milwau- 
kee. He slipped on the ice and broke 
an ankle. 

Emil V. Wernick, Hillsboro, Wis., 
local agent, observed his 80th birthday. 
He is in good health and still active in 
his agency. 

Maxwell Murphy, Murphy Insurance 
Agency, Green Bay, Wis., is a member 
of the local civilian advisory board of 
naval officer procurement. 

Harold N. Mann, J. C. Guyles & Co.., 
Tacoma has sent out a special ‘ ‘policy” 
announcing. the birth of his second son, 
Frederick. 


Howard A. Allen of Burlington, the 
Vermont director of the National Asso- 
ciation of Insurance -Agents, left the 


Tulsa mid-year meeting to visit his son, 


Lieut. Howard Allen, Jr., at Camp Jack 
son in South Carolina. Lieut. Allen, 
graduate of the University of Velabet, 
was connected with the Allen agency 
about a year before entering the army in 
May, 1941. 

L. L. Lewis, Canadian fire manager of 
the North America companies at To- 
ronto, was in Chicago last week calling 
on some of the brokers who place busi- 
ness with that office. 

J. R. Gardner, president of Merchants 
Fire of Colorado, is making his annual 
business trip to California. 


W. Owen Wilson, president Daven- 
port Insurance Company, Richmond, 
Va., and a past president of the National 
heat of Insurance Agents, is 
leaving March 1 for Sebring, Fla., where 
he expects to spend a month. 

E. H. Peshau, who has been a local 
agent at Fort Dodge, Ia., for over 50 
years, is celebrating his 75th birthday. 


_W. A. Chapman of Evanston, III. re- 
tired western manager of Fireman's 
Fund, has gone to Clearwater, Fla., for 


the rest of the winter. 


Vice-presidents J. G. Maconachy and 
Kenneth B. Hatch of the Fire Associa- 
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tion visited the western department in 
Chicago last week en route to San Fran- 
cisco where they will confer with the 
Pacific Coast department. 


C. R. Tuttle, retired western manager 
of the North America, who usually goes 
to Florida or California during the 
winter season and spends the summer 
in New England, changed his plans this 
year and is staying at the Webster Hotel 
in Chicago. He will probably remain 
there for the entire season. 


Teodoro Gonzalez Miranda of Mexico 
City, representative National Automo- 
bile Underwriters Association theft bu- 
reau in Mexico, was in Chicago last 
week. He is well known to insurance 
men and extends many courtesies when 
they visit his city. He was en route 
home after visiting the New York and 
Chicago offices of the N.A.U.A. 


Edward A. Ritt, St. Paul manager of 
the Fire Underwriters Inspection Bu- 
reau for several years, has been ordered 
by his physician to take an extended rest. 

C. F. Codere, president of the St. Paul 
Fire & Marine, spent the weekend in 
Detroit visiting his son-in-law and 
daughter, Mr. and Mrs. David M. Flem- 
ing, and getting acquainted with his first 
grandchild, David Codere Fleming. Mr. 
Fleming is with Standard Accident in 
Detroit. 


Cameron Brown, major in Washing- 
ton connected with the service of supply, 
will attend the wedding in Chicago this 
week-end of his sister, Ruth Irene, to 
Braedon Kellogg. The latter this week 
was commissioned a second lieutenant in 
the army at Fort Benning, S. C. Major 
Brown formerly was manager of R. B. 
Jones & Sons in Chicago. George F. 
Brown, prominent local agent of Chi- 
cago, is the father. 


Milton C. Miller, Kentucky state agent 
of Royal, who had been confined to a 
Louisville hospital for several weeks, 
following a stroke, has recovered suffi- 
ciently to return to his home. 


DEATHS 


J. S. Chamberlin, 76, Atlantic, Ia., 
local agent and former fieldman, died. 
He started in insurance at Decatur City 
over 50 years ago and for some years 
traveled Iowa for the old State Insur- 
ance Company. Later he was a junior 
partner in the Jackson & Chamberlin 
agency at Glenwood and moved to At- 
lantic 20 years ago where he established 
an agency. Later he traveled Iowa for 
Iowa National Fire. At the time of his 
death he operated the agency of Cham- 
berlin & McKee which will be continued 
by W. A. McKee. 


Fred C. Baldwin, 70, Hudson, Ia., 
local agent, died in a Waterloo hospital 
following an emergency operation. He 
had been suffering from a kidney ail- 
ment. 


R. G. McCullough of Chicago, retired 
loss department superintendent in the 
western office of Fireman’s Fund, who 
died last week, was one of the notable 
characters in the western field. He was 
an Irishman, born in Belfast, Jan. 17, 
1864. He had a delightful Irish brogue 
and was much in demand at gatherings 
singing “What a Happy Land Is Ire- 
land.” He was an old-time member of 
the famous Connecticut Fire western de- 
partment organization. In Belfast he 
served an apprenticeship in the linen 
yarn business, came to this country and 
connected with Connecticut Fire in 
1887, serving until 1906. 

He was one of the chief examiners and 
when he resigned from that company he 
became special agent of the Franklin 
Fire in Indiana and Illinois. He joined 
Fireman's Fund in 1912 as state agent in 
Indiana and was called to the western 
office in 1931 as superintendent of the 
loss department. He was never mar- 
ried. Seemingly he had a stroke during 
the night and was found dead in bed in 
the morning at the Aragon Hotel where 
he had lived. He was a charter member 
of the “Joys & Glooms.” 

Mr. McCullough’s nearest relatives in 











this country are three nieces. His bro- 
ther, W. G. McCullough, resides at Bel- 
fast, Ireland. He was at the Fireman's 
Fund western department office in good 
shape the day before he died. 

C. A. Bibbins, 86, former local agent 
of Morgan City, La., died there. In 
partnership with the late Sidney Win- 
chester, he operated the agency which 
eventually became the present Twin City 
Insurance Agency, now managed by his 
son, John J. Bibbins. 

Villard H. Royal, 48, local agent of 
Brunswick, Ga., died suddenly at his 
home there. For years he was the head 
of the firm of Royal, Fendig & She- 
lander. Last year he purchased the in- 
terest of his partners and had since 
operated under the name of the Royal 
Insurance Agency. 


Bertram R. Davis, 63, president and 
treasurer of the Davis & Reder agency 
of Syracuse, N. Y., died suddenly at 
Crouse-Irving Hospital. Mr. Davis had 
been a member of the common council 
of Syracuse and was at one time ma- 
jority leader. 

Fred B. Capen, head of the Capen In- 
surance Agency of Bloomington, IIl., 
died last week in Brokaw Hospital there. 
He went to the hospital Feb. 8, follow- 
ing a sudden attack of an actue illness 
from which he never recovered. Funeral 
services were held from the Second 
Presbyterian Church. 

Mr. Capen was born in Decatur, IIL, 
Jan. 31, 1867. His parents moved to 
Bloomington and his first employment 
was in the business office of the “Panta- 
graph.” He went into the insurance 
business when he was a young man and 
carried it on ever since. In 1922 his 
son, Henry W., was taken into partner- 
ship. He is the only son. 

Mr. Capen was interested in many 
organizations having to do with busi- 
ness, religious and social progress. He 
had been treasurer of the Second Pres- 
bytrian Church for 38 years. His father, 
Henry Capen, was for 52 years trustee 
and treasurer, or both at times. His 
grandfather, L. W., who died in 1883, 
was one of the elders of the church 
shortly after its organization in 1855. 

Mr. Capen was brought in close touch 
with central Illinois farming interests. 
He was always concerned in progressive 
farming practices. His son, Henry W., 
will carry on the agency. 

The Capen agency was started by his 
father, Henry Capen, in 1876 and Fred 
Capen entered the business in 1896. 

William W. Palmer, 73, 50 years in 
the insurance business in Bangor, Me., 
at one time president of Palmer’s Insur- 
ance Agency and earlier of the Mason & 
Palmer agency, died there. 

Samuel Tupper Pearce, son of W. 
Stanley Pearce, secretary of Fireman’s 
Fund, died at Palo Alto, Cal. 

Patrick J. Keough, 51, associated with 
his brother in the Keough & Pratt 
agency, Woonsocket, R. IL., died there. 

Frank B. Hubbard, 74, president of 
Newburyport Mutual Fire, Newburyport, 
Mass., died at his home there. 





Few Changes in Mich. 
Department Personnel 
LANSING, MICH. — David A. 


Forbes, newly appointed Michigan com- 
missioner, will find only one vacancy in 
the departmental staff as he assumes his 
duties this week. Most offices in the 
department are under civil service. 

Horace B. Corell, who has served as 
acting commissioner since the first of 
the year, resumes his old position of 
deputy commisioner, a post he held for 
15 years prior to his displacement two 
years ago. 

The change in Mr. Corell’s status au- 
tomatically forced out Frank Cordero, 
Commissioner Berry’s selection as dep- 
uty, who had been retained on the staff 
while Mr. Corell was acting commis- 
sioner. 

Mr. Corell removed as superintendent 
of the licensing division Charles Crane, 
a political appointee who had held the 
other non-civil service job in the depart- 
ment. That position remaims vacant. 


1: 


= 








SUCCESSFUL 


eit At 
o 


® | 7 
New Ham 
FIRE INSURAN Organized 1869 


Manchester. y3000.008 












“We're new here in town, and I’d like 
your advice. What do you think of Brown 
as an insurance man, and how is he re- 
garded personally?” 

“I'd say unhesitatingly that he’s the finest 
agent in this community. And from all 
I’ve ever heard or been able to observe, 
Brown not only knows his business thor- 
oughly, but he’s a man of absolute in- 
tegrity. His word is his bond. We think 
a lot of him here.” 

“I'm mighty glad to hear that. It con- 


" ) “He’s the 


Finest Agent 
in this 


yer 


Community! 


firms my own impressions. Brown repre- 
sents the General of America here, as you 
may know, and he has made us an attrac- 
tive proposal on the entire insurance for 
our plant. Before turning it all over to 
him however, | thought I'd get your 
advice.” 

“Well, | don’t think you'll regret accept- 
ing any recommendations that Brown 
makes on insurance. His clients that |! 
know swear by him — particularly those 
that have had losses. He knows his stuff, 
and he keeps his clients properly covered.” 


AGENT BROWN IS THE KIND OF MAN WITH WHOM THE 


GENERAL OF AMERICA LIKES TO WORK. THOUSANDS OF 
AGENCIES LIKE HIS ARE ON A MORE SOLID, PROSPEROUS 
BASIS FOR NOW AND THE FUTURE BECAUSE THEY HAVE THE 


GENERAL OF AMERICA FRANCHISE. 


CAPITAL STOCK INSURANCE... AT ITS BEST 


GENERAL 


UNSURANCE CO 


OF AMERICA 


Home Oitice 














U UV N ‘ Avi i 
v ay W ¥ . 
t ‘ ‘ VE x. it 
‘ D Dp. a 4 
EASTERN DEPT. WESTERN DEPT. SOUTHEASTERN DEPT. SOUTAWESTERN DEPT. — MOUNTAM SIATES DEPT. RORTERE OPI, SOUTER CALIFORMA DEPL. 
Forme STROET PURCE UNDG VOLUNTUEL BUDinG SANTA FE WUNDING UURAMC! CRANE BEG UUEANC! CENTER SULOING ARE Sabet 
=~ vos, mF. awa me Olan s 610tee Back Tea Ur A bem Rome CA Ae nema ES Cae 







































14 HieNATIONAL UNDERWRITER February 25, 1943 











EMPLOYERS Ci 
REINSURANCE - 
CORPORATION 


J. B. ROBERTSON . . . PRESIDENT 


ao QO ®» 

FSsrgss 
SS oe 

— = na a. 


=o8 
$58 


me 
maar & 


REINSURANCE OF CASUALTY FIDELITY & SURETY 
OUR EXPERIENCE IS AT YOUR SERVICE 


are sah &2 
S BS6a 58 


“eas 


- 
23 O8 FE 


KANSAS CITY 
MISSOURI 


BRANCH OFFICES 
NEW YORK 
CHICAGO 

SAN FRANCISCO sid 
LOS ANGELES “ 


HOME OFFICE f 
k 





























FreNATIONAL, 





UNDERWRITER 





February 25, 1943 


CASUALTY AND SURETY SECTION 


Page Fifteen 





Caution in Writing 
A. & H. on Women, 
War Workers Urged 


Hauschild Suggests 
Limitation to 50 or 60 Per- 
cent of Earnings for Safety 


A note of caution in regard to the 
amount of indemnity to be written for 
war workers is sounded in a survey 
made by E. Hauschild, Security Mutual 
Life, as chairman of the underwriting 
committee of the Health & Accident 
Underwriters Conference, just released 
by the conference. 

While workers generally are making 
more money and while loss of time in 


this period of tension for production 
would cost the worker money, there are 
quite general complaints in industry that 
absenteeism is slowing production. This 
means, Mr. Hauschild suggests, that the 
worker has adopted the idea that even 
with time off he still is “in the money” 

and much better off than before, so that 
it doesn’t make any difference if he 
doesn't work full time. The old idea of 
“easy come, easy go” is still evident. 
The worker is inclined to follow along 
with the crowd and in a plant where 
that sentiment is in evidence, it may 
gradually increase. 

Can’t Follow 80 Percent Rule 

The result is that it is not safe to 
provide indemnity up to the usual limit 
of 80 percent of present earned income 
just because the earning capacity justi- 
fies it. He says a 50 to 60 percent limi- 
tation would be more logical and de- 
cidedly safer. Furthermore, a claim on 
a policy written on that basis might 
provide income equal to pre-war earn- 
ings and certain types would just as 
soon collect and do nothing, even though 
work today would earn more. This sit- 
uation is likely to become particularly 
acute when things begin to slow up in 
the war effort. 

The explosion hazard has to be con- 
sidered in the case of many war work- 
ers. Non-occupational coverage may 
take care of it in part, but workers 
might live in areas where large amounts 
of explosives are kept or transported. 
An explosion might kill many who are 
not at the moment on the job. There- 
fore it is recommended that death in- 
demnity be held to the minimum. 

Stay Off Newer War Workers 

Long hours of employment and un- 
accustomed physical strain, sapping 
strength and resistance, have to be con- 
sidered in appraising a risk. Mr. Haus- 
child suggests that agents should be in- 
structed not to solicit risks newly asso- 
ciated with war production—not until 
they have been in that work for at least 
a month or so. This is especially true 
with employes changing their line of 
work, such as white collar workers en- 
tering into production and assembly line 
duties. A special questionnaire is sug- 
gested ontlining something of the previ- 
Ous occupational activities of the appli- 
cant—his recreational inclinations, etc. 

Gas and tire rationing may have re- 
duced automobile accidents generally 


Ind. Auto Bill 
Close to Passage 


Patterned After N. Y. Re- 
sponsibility Law—Expect 
New Demand for Insurance 


INDIANAPOLIS —An_ automobile 
financial responsibility bill requiring 
those involved in accidents to show 
proof of ability to pay possible judg- 
ments has been passed by the Indiana 
house. Under the present law no proof 
of responsibility is required unless a 
judgment is not paid within 30 days. 
The new bill is patterned after the New 
York law. 

The bill is now in the senate judiciary 
committee. All problems appear to have 
been ironed out and the measure may 
be reported out of committee and passed 
this week. There had been some dis- 
pute over patronage, expense of adminis- 
tration and other factors. 

Local agents and companies are watch- 
ing this legislation with much interest. 
If it is passed there will undoubtedly 
be the same need to educate the public 
on the advisability of getting insurance 
that there was in New York and a spurt 
in sales may be expected. 





but war workers usually get supple- 
mental gas cards and therefore offer a 
higher potential auto hazard. Many live 
long distances from employment. Driv- 
ing or riding to and from work in all 
kinds of weather constitutes an addi- 
tional hazard. The report states that 
drinking is on the increase and even the 
moderate drinker can be a bad risk if 
transported for long or short distances 
after stopping off for a “snort.” 

Another allied survey covers the sub- 
ject of women in war work. It is pointed 
out at the outset that war conditions 
have brought about their employment in 
many jobs of a nature that can not be 
regarded as permanent and that fact 
must be taken into consideration. Many 
women now employed are not compelled 
to work and are in industry for patriotic 
reasons or to be kept occupied during 
the absence of loved ones. That is not 
true of all women workers, for many are 
in it just as earnestly, if not more so, 
than the men. However, the urgency of 
employment is not present 100 percent 
and conservatism is necessary for that 
reason among others. 

Wartime employment involves many 
physical hazards which are new to 
women, especially among those who 
have not always been employed. Pro- 
longed physical effort leads to impaired 
physical condition. This is especially 
true among those who attempt to keep 
employed and also do housework neces- 
sary to maintain the home, as many do. 
He considers that for these reasons it 
is not safe to abandon the practice of 
rating up women risks which has gener- 
ally been followed, to take care of the 
more frequent and more extended peri- 
ods of disability among women as com- 
pared with men. 

He is strongly opposed to any policy 
for wartime workers covering conditions 
affecting the female generative organs, 
although there has been agitation for 
and some experimentation with policies 
of that type. He feels that health insur- 
ance should not be written for women 
except as part of an accident and health 
program and then only if the first week 
of illness is not covered and the con- 
tract eliminates female conditions. 





Pacific Mutual 
Stockholders Take 
Positive Action 


A protective committee has been or- 
ganized by the stockholders of the old 
Pacific Mutual Life and they have filed 
with the Securities & Exchange Com- 
mission a registration statement cover- 
ing deposit receipts of 508,000 shares of 
common stock of the old company. 
Their purpose is to assure return of the 
company to the old interests. 


Committee of Members 


A. C. Balch, a director of Southern 
California Gas Company; F. C. Rand, 
chairman of International Shoe Com- 
pany, and Leslie Waggener, chairman 
executive committee Republic National 
Bank of Dallas, are named as the com- 
mittee of members and Mr. Balch and 
Mr. Waggener are named as voting 
trustees for the stock deposited. The 
shares are alleged to have a market 
value of $9. The stock, it is understood, 
sold for as low as $3 and there have 
been sales in recent months for around 
$6. George I. Cochran, former presi- 
dent, is believed to be the largest stock- 


holder. He had at one time 40,000 
shares, . ; 
The stockholders committee is pre- 


paring a plan of rehabilitation that will 
be submitted to Commissioner Caminetti 
of California. The commissioner holds 
title to 100,000 shares of stock of the 
new Pacific Mutual Life of par value of 
$100, as trustee. This stock is to be dis- 
tributed to stockholders of the old com- 
pany when all noncancellable benefits 
have been fully restored to policyhold- 
ers. 


Purpose of Move Outlined 


In its registration statement, the com- 
mitee declares that the move is neces- 
sary to provide adequate representation 
of stockholders so that joint action can 
be taken to protect their interests until 
they “have been fully restored to enjoy- 
ment of properties and rights vested in 
them as stockholders of the old com- 
pany” or until mutualization has been 
accomplished as provided in the 1936 re- 
habilitation plan. 

The fact that Pacific Mutual recently 


restored some of the benefits of non-can* 


policyholders may have prompted the 
stockholders to go into action at this 
time. 





Okla. Approves B. I. Reduction 


The Oklahoma insurance board has 
approved the 20 percent reduction in 
commercial automobile bodily injury 
rates filed by the National Bureau of 
Casualty & Surety Underwriters, effec- 
tive Feb. 10, retroactive to Dec. 1. The 
board withheld approval of a 25 percent 
increase in rates on public livery, taxi- 
cabs and buses. It will reconsider the 
increase if additional evidence of need 
is presented. 


K. C. Wins U. S. F. & G. Award 


E. Asbury Davis, president of U. S. 
F. & G., was in Kansas City this week 
to present the Davis Cup to the Kansas 
City branch office of the company at 
a luncheon for office employes. 

The silver cup is presented annually 
to the outstanding branch. 

O. R. Leeds, manager of Kansas City 
branch since 1941, accepted the award. 
The Toronto branch was second and Los 
Angeles third. 


Branch Office 
Question Still Is 
Just a Question 


N.A.LA. Directors at 
Tulsa Unable to Agree on 
Line of Attack 


After engaging in an animated discus- 
sion of the branch office question for 
about two hours, the National Board of 
State Directors of the N. A. I. A. at 
Tulsa found itself unable to agree upon 
any positive course of action and hence 
authorized President David A. North to 
appoint a special committee to report at 
the next meeting of the executive com- 
mittee. The special committee will 
make a study of the facts brought out 
in the discussion and also of the survey 
that was made by George Fairleigh of 
the headquarters staff. 

There was an air of expectancy when 
the question was opened for discussion. 
It had been understood that the New 
York City Local Agents Associatic¢h was 
anxious to have the N. A. I. A. take 
some decisive action. The first speaker 
was R. M. L. Carson of Glens Falls, 
director of the New York state associa- 
tion. He said that the branch office 
problem is particularly acute in the New 
York metropolitan area. Companies are 
leaving agencies there and forming 
branch offices. The agency leaders 
sought to induce the companies to freeze 
the situation during the emergency but 
they did not receive a satisfactory re- 
sponse. In recent months an important 
agency in Brooklyn and another in Buf- 
falo have been converted into branch 
offices. 


Views of A. C. Wallace 


A. C. Wallace of Goshen, president of 
the New York State Association, defined 
a production branch office as one that 
is operated by a company employe, that 
provides service for its customers, gets 
business direct from brokers and per- 
haps assured and domiciles either agents, 
brokers, subagents or solicitors who re- 
ceive rent, light, telegraph, telephone, 
stenographic service, stationery, etc. 
Such an operation, he contended, is 
unfair to a general agent who must pay 
his own expenses. He expressed the 
fear that the branch office may become 
a vehicle for handling interstate risks 
direct and short circuiting any producer. 

Most companies, according to Mr. 
Wallace, prefer the agency system but 
some of them have gone on the branch 
basis when a competitive situation has 
developed and they are not able to get 
the volume of business to which they 
feel they are entitled. Mr. Wallace said 
some leaders have taken the position 
that the New Yorkers should work out 
the problem for themselves but he de- 
clared that they have been unable to do 
so and they need organized help across 
the country. 

Mr. Wallace said that one suggestion 
has been that the N. A. I. A. provide 
a white list of loyal companies. It is 
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Am. Surety Volume 
Highest in History 


Net premiums written of American 
Surety last year increased $1,890,786 as 
compared with the previous year and 
totaled $13,066,957. The earned pre- 
miums were $12,132,951, an increase of 
$1,230,426. Losses incurred were $3,817,- 
670, an increase of $1,170,623. Net un- 
derwriting profit was $1,013,012. Sur- 
plus increased $542,595 and amounts to 
$7,003,635. 

The premium volume was the largest 
in history. Much of the increase rep- 
resented casualty premiums on govern- 
ment projects. A cost of living bonus 
was paid to employes on Dec. 24, who 
were receiving salaries not exceeding 
$10,000, at the rate of 6 percent on the 
first $2,500 annual salary and 4 percent 
on the next $2,500. The distribution 
amounts to $132,360, which is almost ex- 
actly the same as in 1941. ; 

Most of the increase in losses was in- 
curred in connection with casualty in- 
surance on certain large government 
projects. Based on estimated taxable 
income $582,500 was set aside for federal 
income taxes. At the close of 1941 no 
such provision was required. 

Assets amounted to $31,132,295 or an 
increase of $2,859,953. 

During the year American Surety 
equipped and maintained more than 40 
field hospital units staffed by specially 
trained doctors and nurses. They pro- 
vided surgical care at the site of the 
project to workmen engaged in con- 
structing cantonments, munitions and 
bomber plants, shipyards, naval bases, 
air stations, etc. More than 200,000 in- 
dividual treatments were administered. 
Also on many of the projects safety 
engineers were engaged in establishing 
and maintaining accident prevention. 





Western Companies Make 
Gains in Assets, Premiums 


Record assets and premiums written 
were reported for 1942 in the combined 
statement of Western Casualty & Surety 
and Western Fire of Fort Scott. 

Net premiums written were $4,909,957, 
an increase of $443,009 over 1941. 

Assets of the casualty company were 
$5,949,258, an increase of $945,879. As- 
sets of the fire company were $1,769,022, 
increase $352,012. On the basis of Dec. 
31 market values the assets of the two 
companies were $6,020,962 and $1,797,314 
respectively. 

The financial condition of the compa- 
nies has improved considerably in the 
last five years. In that period premiums 
written by the casualty company in- 
creased 12% percent, while policyhold- 
ers’ reserves rose 60 percent and surplus 
increased 152 per cent. In the fire com- 
pany, a 64 percent increase in premiums 
produced an 18 per cent increase in re- 
serves for policyholders and a 130 per- 
cent increase in surplus. 


Shelby Mutual Records Gains 


Shelby Mutual Casualty made an in- 
crease in assets last year of $361,859 and 
there was a gain of $72,674 in surplus. 
The assets are now $2,427,112 and sur- 
plus $656,961. Cash holdings were in- 
creased by $132,000 and government se- 
curities increased $221,000. 

There was an increase in premiums of 
$156,203 and the ratio of losses and ad- 
justment expenses incurred to premiums 
earned amounted to 54.9 as compared 
with 56.6 the previous year. Underwrit- 
ing. expenses amounted to 38.1 percent. 
Thirty-nine percent of the volume is in 
lines ather than automobile. 


Farm Bureau Insurers Go Ahead 


Farm Bureau Mutual Auto of Colum- 
bus, O., last year registered a gain of 20 
percent in premiums. earned, the figure 
being $8,858,162. Assets increased by 21 


percent and stand at $10,238,476. The 
number of policies in force was 402,274, 
an increase of 6,490. 

Farm Bureau Mutual Fire had earned 
premiums of $793,895, increase 23 per- 
cent. Assets were $1,814,685, increase 
23 percent. 


Buckeye Union Makes Gains 


Buckeye Union Casualty last year had 
net premiums of $2,990,544, an increase 
of $19,083. Assets are $3,905,826, in- 
crease $531,283 and surplus to policy- 
holders $1,014,798, increase $276,306. 

Buckeye Union Fire had premiums of 
$605,471, increase $90,335; assets $947,- 
295, increase $133,234 and surplus to 
policyholders $486,337, increase $41,831. 








Allied Mutual Cas., Ia.—Assets, $1,215,- 
074; ine., $169,148; unearned prem., $438,- 


447; loss res., $57,490; liab. res., $214,- 
27; comp. res., $9,846. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 306,526 $ 123,388 
Other liability ..... 22,806 2,985 
Workmens comp. .. 28,401 7,275 
0 a 12,277 2,227 
Comprehensive, fire 
CORE 455.606 00% 168,622 56,623 
Auto prop. damage. 211,461 72,967 
Auto collision ...... 192,800 92,180 
Other P. D. and coll. 6,792 2,026 
Medical payment.... 23,886 5,514 
MONEE 6.4% wastestend 973,575 $ 365,188 
American Indemnity — Assets, $5,594,- 


534; inc., $502,832; unearned prem., $1,- 
528,965; loss res., $1,089,021; liab. res., 
$867,073; capital, $1,000,000; surplus, $1,- 





000,000; inc., $150,000. Experience: 
Auto liability ...... $1,052,240 $ 362,249 
Other liability ..... 105,245 11,036 
PRO EEO: tic tincdcscs 262,764 87,056 
PEE seawwwsnwes 10,469 1,798 
DE c«ccs pewennt 62,333 2,557 
Pilate Glass ...cece; 61,853 24,374 
Burglary and theft. 62,896 13,182 
EEE Ee 228,160 58,843 
ee eee 61,110 39,735 
Auto prop. damage. 406,510 198,582 
Auto collision ...... 338,909 206,489 
Other P. D. and coll. 4,194 305 
PY” a 14,484 4,964 
ae res $2,635,172 $1,011,878 
American Surety — Assets, $31,132,295; 
inc., $2,124,954; unearned prem., $7,566,- 
198; loss res., $6,316,060; liab. res., $1,- 
509,970; comp. res., $1,970,981; capital, 
$7,500,000; surplus, $7,003,635; inc., $542,- 
595. Experience: 
ENS. 6 60nd 000.0% $ 16,859 $ 4,136 
BG . chenedreevaioe ot 8 8=— ssa wee 
Auto liability ...... 1,369,747 549,408 
Other liability ..... 939,901 209,710 
Workmens comp.... 2,952,431 907,733 
re ee 3,608,183 692,338 
_. SPECT 2,958,385 332,309 
Pinte GIA ccccecce 128,223 46,112 
Burglary and theft. 499,650 31,994 
Auto prop. damage. 463,673 193,550 
Auto collision ...... 11,526 5,632 
Other P. D. and coll. 116,563 21,037 
WN seacvencead $13,066,957 $2,993,361 





Business Men’s Assur.—Assets, $32,937,- 


274; inc., $3,349,151; umearned prem., 
$577,589; loss res., $1,845,617; non-can. A. 
& H. res., $130,708; capital, $1,000,000; 
surplus, $1,865,376; inc., $293,993. Expe- 
rience: 
OE ots cavacawe $ 941,322 $ 332,456 
ae 1,336,654 712,716 
Group A. & H....... 720,294 421,081 
Non-canc. H. & A... 74,065 30,584 
Casualty Indem. Exch., Mo.— Assets, 


$263,550; inc., $13,160; unearned prem., 
$31,433; liab. res., $41,787; surplus, $188,- 


147; inc., $621. Experience: 
Other liability ...... $ 89,295 $ 6,438 
Citizens Mutual Auto, Mich.—Assets, 


$1,290,170; inc., $125,579; unearned prem., 
$635,802; loss res., $130,370; liab. res., 
$210,316; vol. res., $35,000; surplus, $183,- 


533; inc., $50,054. Experience: 
Auto liability ...... $ 424,850 $ 171,520 
GN) onitcnle d05 ah one’ 55,123 21,047 
Burglary and theft. 80,905 15,481 
Med. payment ..... 24,078 2,776 
wee, GOs osenencess 94,412 21,086 
Auto prop. damage. 279,584 97,665 
Auto collision ...... 362,026 224,811 
Oeher AUtO ..crvccses 20,681 12,836 
DOORS secede conven $1,341,659 $ 567,222 


Colonial Mutual Compensation, Cal.— 
Assets, $766,617; inc., $225,485; unearned 
prem., $72,593; liab. res., $1,286; comp. 


res., $439,032; capital, $100,000; surplus, 
$88,172; inc., $58,774. Experience: 

Net Prems. Losses Pd. 

Other PPE, .cccce | 6 ww ve 

Workmen’s comp. .. 

Other P. D. and coll. 

Total 


sete teense 


Connecticut Indemnity—Assets, $2,586,- 
560; inc., $161,238; unearned prem., $681,- 
671; loss res., $608,977; liab. res., $505,884; 
comp. res., $35,738; capital, $500,000; sur- 


plus, $623,013; inc., $86,285. Experience: 
Auto liability ...... $ 930,192 $ 414,258 
Other liability ..... 79,265 6,099 
Workmen’s comp.... 74,521 26,394 
Ieee BINS ‘sé cccces 16,579 3,632 
Burglary and theft. 23,945 2,960 
Auto prop. damage. 322,297 147,489 
Auto collision ..... 2,253 3,388 
Other P. D. and coll. 2,469 2,015 


Total ..cccscccccs $1,451,524 $ 606,239 


Columbia Cas.—Assets, $9,997,854; inc., 
$681,720; unearned prem., $2,213,462; loss 


res., $510,568; liab. res., $1,187,701; comp. 
res., $879,232; capital, $1,000,000; surplus, 


$3,067,439; inc., $72,721. Experience: 
CO OES $ 101,012 $ 32,941 
ME sae Gade ue sea 11,130 6,623 
Graeme #. @ Bios ics 5,820 1,736 
Auto liability ...... 980,439 349,885 
Other liability ..... 550,563 107,501 
Workmen’s comp. .. 1,104,839 467,092 
a eer 200,445 25,127 
a ere 210,418 12,292 
PIER BINS once es 64,116 25,145 
Burglary and theft.. 168,714 27,757 
Steam boiler ....... 130,102 29,449 
Engine and mach.... 200,288 74,086 
Auto prop. damage.. 341,473 157,416 
Auto collision ...... 10,580 5,871 
Other P. D. and coll. 42,779 6,496 
Water damage ..... 996 2,028 
WO. evevvicncees $4,123,715 $1,331,444 





Economy Auto, Ill.—Assets, $1,254,956; 
inc. $67,490; unearned prem., $276,572; 
loss res., $34,739; liab. res., $242,759; capi- 
tal, $200,000; surplus, $271,186; inc., $20,- 


359. Experience: 
pS , eee rye ere $ 10,447 $ 2,112 
AMES SHOEL ix cc.0:000 Ke 7,014 542 
Auto liability ...... 254,038 91,376 
Auto comprehensive 57,586 20,281 
Auto prop. damage. 130,270 43,482 
Auto collision ..... 139,138 66,030 
CENOF BELO .. ceccs ee 11,812 2,426 
BE vdeccwdscawn $ 610,305 $ 226,249 
Erie Ins. Exch., Pa.—Assets, $619,501; 
inc., $31,520; unearned prem., $219,313; 


loss res., $31,889; liab. res., $79,523; sur- 


plus, $262,014; inc., $33,983. Experience: 
REE. 0666 bd cscs $ 5,981 $ 1,816 
Auto liability ...... 278,973 104,443 
Fire & ext. cover... 25,894 1,245 
Auto prop. damage. 178,057 76,139 
Auto collision ..... 69,143 34,948 
Cther BUtO ..cvcose 45,957 22,521 

BOUL occrvcccevces $ 604,007 $ 241,116 





Farmers Auto. Inter-Ins. Exch., Cal. 
Assets, $9,041,859; inc., $1,421,559; un- 
earned prem., $2,080,416; loss res., $544,- 
648; liab. res., $1,335,830; surplus, $3,710,- 


392; inc., $910,156. Experience: 
ROTA « 6ncdc casas 44,631 19,006 
Auto liability ...... 3,368,522 1,266,649 
Other liability...... 2,498 17 
Auto prop. damage. 1,448,004 560,928 
Auto collision ...... 2,837,717 1,370,933 
CUOr BED ccsessces 1,354,996 403,300 
| rere $9,056,368 $3,620,833 


Frankenmuth Mutual Auto, Mich.—As- 
sets, $474,476; inc., $36,401; unearned 
prem., $195,554; loss res., $23,231; liab. 
res., $49,772; surplus, $142,342; inc., $19,- 
496. Experience: 


Auto liability ...... $ 126,471 $ 76,449 
Passenger cov. 8,270 1,719 
OEE Sadasenes ‘ee saws 231 
Plate glass ........ 756 5,735 
Burglary and theft. 22,808 3,336 
Road service ....... 140 484 
Comprehensive ..... 16,949 5,891 
Auto prop. damage. 79,815 46,853 
Auto collision ..... 134,053 104,258 
Other auto, fire..... 24,622 4,570 

ee $ 413,887 $ 249,532 


Goodville Mut. Cas., Pa.—Assets, $231,- 
757; inc., $16,781; unearned prem., $68,- 
923; loss res., $2,655; liab. res., $30,118; 
surplus, $126,555; inc., $18,832. Experi- 


ence: 

Auto liability ...... $ 81,471 $ 

Auto prop. damage. 58,539 
BOCA saccceccosecn $ 140,010 $ 


11,207 
10,840 
22,047 


Great Central Mutual, Ill.—Assets, 
$112,044; inc., $25,423; unearned prem., 
$20,635; loss res., $6,997; guar. fund, 
$25,000; surplus, $53,273; inc., $14,704. 
Experience: 

Burglary & theft...$ 225,343 $ 


Globe Indemnity — Assets, $45,843,199; 


49,481 


Mail Order Catalog 
Pushing Accident 


An arrangement has been made with 
the Chicago Mail Order Co. through 
which a new agency, the Alden Insur- 
ance Agency, which was formed by cer- 
tain interests in the mail order company, 
is advertising 3-cents-a-day sickness and 
accident insurance in the company’s mail 
catalogue in a full-page advertisement, 
the insurance being written by Sterling 
of Chicago. It was explained this week 
the mail order company merely rents a 
page in its catalogue at a fixed price to 
the agency, which is separately incorpo- 
rated. The agency has secured broker’s 
and agent’s licenses from the Illinois de- 
partment. 


Cash with Application 


A special policy was prepared to be 
sold under this arrangement. The plan 
calls for cash with application, which is 
the type of business that the Chicago 
Mail Order Co., a house over 50 years 
old, has been doing. 

The policy has a capital sum of $1,000 
maximum and a monthly benefit for 
sickness or accident of $100 maximum, 
both of these benefits being graded de- 
pendent on age. Payments will be made 
for a maximum of 12 months for acci- 
dent and three months for sickness. In 
addition doctor’s fees for non-disabling 
accidents are covered and also both 
house confining and non-house confining 
sickness. The coverage is non-occupa- 
tional. 





The R. T. Gustafson Company, insur- 
ance adjusting firm of Omaha, is cele- 
brating its 10th anniversary as an inde- 
pendent adjusting off&ce. Mr. Gustafson 
has had 26 years experience investigating 
and adjusting losses. 


The engagement is announced of 
Lieut. Guy E. Conrath, U. S. N. R., who 
was formerly assistant manager at Min- 
neapolis for Fidelity & Deposit and 
Barbara Rumney, daughter of Mr. and 
Mrs. Mason P. Rumney of Grosse 
Point, Mich. Miss Rumney is head of 
the Woman’s Motor Corps of the Red 
Cross in Detroit. Lieut. Conrath is sta- 
tioned at Navy Pier, Chicago. 


R. M. Ferguson, 70, president of Rob- 
ert M. Ferguson & Son, New York bro- 
kerage firm, died after a five-month ill- 
ness. Since entering the insurance busi- 
ness in 1904 he was successively man- 
ager of Travelers at Louisville, execu- 
tive special agent of Globe Indemnity, 
superintendent of London & Lancashire, 
Guarantee & Accident of Canada, east- 
ern department superintendent of Se- 
curity Mutual. Later he was with 
American Mutual, resigning to form his 
own brokerage business. 








inc., $2,089,224; unearned prem., $7,622,- 
735; loss res., $2,112,390; liab. res., $5,- 
888,478; comp. res., $6,340,106; capital, $2,- 


500,000; surplus, $7,500,000. Experience: 

Net Prems. Losses Pd. 
MONROE, <6 cccccwenss $ 407,215 $ 122,922 
BNOEE 160.08 nesnedoes 47,984 19,064 
Group A. & H....... 55,189 41,453 
Auto liability ...... 5,857,257 2,859,512 
Other liability ..... 2,372,775 719,661 
Workmen's comp. .. 5,436,288 2,509,127 
he OR ar 590,839 108,904 
Ae 597,562 234,906 
Pee GMOS occcsces 273,318 97,184 
Burglary and theft 868,029 178,865 
Steam boiler ....... 240,828 53,996 
Engine and mach.... 78,588 22,751 


Auto prop. damage.. 1,738,063 
Auto collision 55,844 
Other P. D. and coll. 221,058 42,252 

EN, \ btient ea aeaed $18,840,837 $7,852,823 


Hartford Live Stock—aAssets, $1,635,- 
793; ine., $74,325; unearned prem., $306,- 
629; loss res., $60,672; capital, $500,000; 


surplus, $699,721; inc., $36,668. Experi- 
ence: 
Live stock ....... --$ 635,497 $ 366,100 


General Casualty, Wis.—Assets, 2,- 
025,795; inec., $58,416; unearned prem., 


(CONTINUED ON PAGE 24) 
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Canadian Pool to 
Write War Workers 


Carrying Passengers 


TORONTO — With membership of 
some 100 companies operating in Can- 
ada, the Wartime Transit Insurance 
Pool has been formed under the follow- 
ing committee: Chairman, W. C. Butler; 
vice-chairman, W. F. Spry; E. M. Hill, 
Percy May, Robert J. Bastedo and H. L. 
Kearns, with J. H. King, secretary- 
treasurer. 

Members of the pool will write auto- 
mobile liability and property damage 
coverage on war workers who provide 
transportation for workers in their own 
or other plants. Agents’ commissions 
will be limited to 10 percent while the 
—— will limit maximum profits 

5 percent. The pool will have a do- 
oieiea: wide uniform rate and form. 

Each member’s participation in the 
pool will be based on its ratio to the to- 
tal Canadian public liability and prop- 
erty damage automobile writings of all 
pool members. 


Rates Only $1 per Month 


Special policies approved by the Asso- 
ciation of Superintendents of Insurance 
cost $1 per month for limits of 
$100/200,000 public liability and $1,000 
property damage. This insurance has 
been made compulsory for all owner- 
drivers approved under the transit plan. 

Each pool member is to issue its own 
policies, and all policies are to expire 
Dec. 31, 1943, and annually thereafter. 
A check payable to the insurer for the 
estimated deposit premium must accom- 
pany each application. The pool mem- 
ber deducts the 10 percent agent’s com- 
mission, and the percentage allowed for 
administration costs, and remits the bal- 
ance to the pool by the 15th of the month 
following. Each insurer wiil pay its 
own claims, and will be reimbursed 
monthly by the pool. 


Honor Galentine, Retired 
Vice-president of Globe 


W. H. Galentine, who recently retired 
as vice-president of Globe Indemnity, 
was the guest of honor at a dinner under 
the auspices of the Association of Rep- 
resentatives of the Globe Indemnity in 
New York City. The association is an 
organization of agents of the company. 
The dinner was also attended by close 
friends and associates of Mr. Galentine 
in the Globe home office where he had 
executive supervision of claims, en- 
gineering, agency, production and adver- 
tising departments. 

Speakers at the dinner were H. C. 
Conick, assistant U. S. manager of 
Royal- Liverpool; Chester McNeil, claims 
attorney of Buffalo, N. Y.; F. J. ‘O'Neil, 
president of Royal Indemnity; Archer 
C. Sanderson, of Sanderson Bros., gen- 
eral agents at Providence, R. I., who is 
president of the agents’ group, and Ken- 
neth Spencer, president of Globe In- 
demnity. John C. Brahney, general 
agent in Newark, who is secretary-treas- 
urer of the association, presided. 

Mr. Galentine is retiring to his 500- 
acre dairy farm at Nunda, N. Y., where 
he was born. After the last war, Mr. 
Galentine became special deputy of the 
New York insurance department in the 
liquidation bureau, joining Globe in 1924 
as general attorney in the claims depart- 
ment. From 1931 to 1936 he served 
Royal and Eagle Indemnity companies, 
as well, in the same capacity, and in 
1936 he was made vice-president and a 
director of Globe. 


Detroit Group Makes Plans 


DETROIT— Plans for the year’s 
activities were discussed by the Detroit 
Adjusters Association. Educational pa- 
Pers will continue to be presented with 
Occasional entertainment features. Harris 
Carr, manager Fidelity & Casualty, 
showed some movies taken on a trip to 
Alaska. 





Testimonsiil for 
Albert W. Whitney 


Given in New York 


NEW YORK—A. W. Whitney, con- 
sulting director National Conservation 
Bureau of the Association of Casualty & 
Surety Executives, was given a testi- 
monial luncheon Tuesday due to his re- 
tirement from active business connection 
with the organization. He was for- 
merly associated with the National Bu- 





A. W. WHITNEY 


reau of Casualty & Surety Underwriters. 
W. J. Falvey, executive vice-president 
Massachusetts Bonding, chairman of the 
advisory committee of the National Con- 
servation Bureau, acted as chairman. 

The various speakers alluded to differ- 
ent phases of Mr. Whitney’s career. He 
was formerly connected with the Uni- 
versity of California as professor of 
mathematics and insurance. Some of the 
National Bureau’s people presented 
some gifts to Mr. Whitney, a suitcase 
and a three dimension camera. The 
presentation was made by M. A. Acker, 
compensation and liability manager, and 
the address was made by William Leslie, 
manager of the National bureau. 

The speakers at the luncheon included 
F. A. Christensen, executive vice-presi- 
dent Fidelity & Casualty, who is presi- 
dent of the Association of Casualty & 
Surety Executives; C. W. Fairchild, 
general manager of the association; Wil- 
liam Leslie, general manager of the Na- 
tional Bureau, and Julian H. Harvey, 
managing director National Conserva- 
tion Bureau. 

Other speakers were G. F. Michel- 
bacher, vice-president Great American 
Indemnity; Dr. Paul G. Agnew, secre- 
tary American Standards Association; 
Dr. C. H. Watson, representing the Na- 
tion Safety Council. 





Farmers Auto Agents Meet 


The annual agents meeting of Farm- 
ers Auto of Pekin, Ill, was held at 
Peoria. Harry Guilbert, safety director 
Pullman Co., urged taking immediate 
steps to safeguard the 3,000,000 young 
men and women from cities who will 
work on farms this summer. Dr. John 
L. Davis of New York City spoke at a 
banquet. 

Secretary - Manager Paul E. Jack, 
Pekin, said the company held its own 
last year.. 


Survivorship Bill Advanced 


The Washington senate’s judiciary 
committee has voted the survivorship 
of action measure a “do pass.” It was 
believed that if the measure reaches the 
floor, it will pass. It experienced little 
opposition in the house. Other bills 
seek to repeal the automobile guest law 
and to create a state boiler inspection 
system. 











Bartender Can No Longer 
Sing So He Gets $2,500 


ASBURY PARK, N, J— 
Knaph Hanseller, Asbury Park 
bartender, has been awarded 
$2,500 compensation for the loss 
of his voice. A customer pulled 
him over the bar by his necktie 
and it was held that injuries he 
suffered caused his voice to dwin- 
dle to a whisper. 








E. C. Stone Heads Insurance 
Federation of Mass. 


The Insurance Federation of Massa- 
chusetts at its annual meeting in Bos- 
ton elected Edward C. Stone, U. S. gen- 
eral manager of Employers Liability, 
president. More than 500 attended the 
meeting. Mary A. Blackbourne, Boston, 
is secretary-treasurer. 

There is a definite trend toward gov- 
ernment insurance and insurance men 
must liberalize their policies to meet 
new trends if they are to head off this 
development, Senator Benjamin Priest 
of Haverhill, chairman of the Massa- 
chusetts joint legislative insurance com- 
mittee, stated. The threat of state com- 
pensation insurance is a strong one, 
Representative John H. Valentine, chair- 
man of the house insurance committee, 
asserted. He said the insurance people 
will have to do more than write letters 
to each other if they are going to keep 
out state funds. 

Henry A. Bidwell of Northampton, re- 
tiring president, was in charge of the 
meeting. 


Plate Glass War Risk 
on Outstanding Policies 
to Be Reinsured by WDC 


The National Bureau of Casualty & 
Surety Underwriters is working out with 
the War Damage Corporation an 
arrangement under which WDC will re- 
insure the war risk liability of plate glass 
policies written by private insurers be- 
fore Oct. 1, 1942. It was on that date 
that the war risk exclusion was inserted 
in the plate glass policy. War Damage 
Corporation is understood to be giving 
some consideration to the writing of war 
risk on plate glass, although it is not 
considered by insurers a catastrophe 
hazard and there probably would not be 
a large demand for it. 

The reinsurance on outstanding liabil- 
ity would attach as of March 1, 1943. 
Each carrier would bear a 10 percent 
share in the underwriting profit or loss 
on the transaction. 





Wausau Insurer Gains 28 Percent 


Employers Mutual Liability regis- 
tered a 28 percent gain in premiums 
last year, the writings of $26,912,901 
constituting a new high peak. Compen- 
sation premiums totaled $22,269,765, an 
increase of 30.64 percent. The loss ra- 
tio on an incurred and earned basis 
was 51.87 as compared with 55 in 1941. 
The expense ratio is 24.87. The un- 
derwriting profit totaled $5,656,199. 





N. C. Approves Car Reduction 

North Carolina has approved the 20 
percent reduction in bodily injury rates 
on commercial automobiles. 





Hickey and Gavey Partners 

J. D. Hickey and G. N. Gavey, Jr., 
have become partners in the McDaniel, 
Maeser agency of New York. Mr. 
Hickey has been assistant manager of 
the metropolitan department of Home. 
Mr. Gavey has been manager of Mc- 
Daniel, Maeser’s marine department. 





H. Churchill-Smith, assistant manager 
of Royal in Halifax, former most loyal 
grand gander of the Blue Goose, has 
been elected president of the Cornwallis 
branch of the Canadian Legion. 


More Details of 
Insurance on Pilot 
Training Program 


Although the definite insurance pro- 
cedure under the new setup of war train- 
ing service of pilots by private contrac- 
tors has not yet been announced, some 
of the features have been pretty well de- 
fined. March 1 is the date of the new 
program, but it will be difficult for de- 
tails to be worked out by that time. 

On planes which contractors sell to 
the Defense Plant Corporation and 
which it in turn will lease through the 
Civil Aeronautics Administration to 
private contractors for the training pro- 
gram, the CAA will purchase hull, pub- 
lic liability and property damage running 
in favor of Defense Plant Corporation. 
The commission to agents is 5 percent 
and to general agents 7% percent. 


Commission Same on Owned Planes 


The contractors who own and furnish 
their own plane under the new set up 
will continue to buy their own hull, pub- 
lic liability and property damage insur- 
ance, which is required by the govern- 
ment, and on this business the agent 
presumably will continue to get 10 per- 
cent and the general agent 15 percent 
commission. It is regarded as likely 
that a large number of contractors will 
not sell their planes to the Defense Plant 
Corporation, but will continue to own 
and furnish them. This will, of course, 
depend on the way in which they ac- 
quired the planes. If the planes were 
bought out of profits, then if sold to the 
government now the return would be 
classed as profits and there would be a 
heavy excess profits tax penalty on the 
amounts realized. However, if the con- 
tractors bought them with borrowed 
money, they might sell out in order to 
adjust their capital investment. The 
CAA has definitely stated that it is en- 
couraging as many private contractors 
as desire to own and furnish their own 
planes. 

If the private contractor furnishes his 
own plane in the program, then he can- 
not lease planes from the government. 
He must be on one basis or the other. 

One benefit that will result from the 
new program is that the private con- 
tractors can get spare parts for their 
planes. This has been one of the difficul- 
ties faced by contractors in the past 
year. 

Aside from public liability premiums 
on private instruction which some of 
the contractors provided along with 
their war pilot training, and the accident 
and health insurance, the insurance situ- 
ation under the new program is similar 
to what it has been. However, to start 
with at least, only 10 hours of instruc- 
tion will be furnished by the contractors 
on war trainees, and this is considerably 
less than in the past. This 10 hours is, 
however, expected to be increased later 
on. 

Workmen’s compensation insurance 
has not been required under the previ- 
ous operation plan and will not be under 
the new one. However, more and more 
contractors have bought compensation 
in the past year. The commission on 
compensation will continue to be 10 per- 
cent to agents and 12% percent to gen- 
eral agents. The contractors carry it on 
flight instructors and other personnel 
exclusive of pilots. 





G. L. Kerr on Casualty Council 


Gilbert L. Kerr, secretary of Fidelity 
& Casualty, has been appointed a mem- 
ber of the casualty council of Under- 
writers Laboratories. 





Mark Bradford, Jr., local agent, has 
been appointed head of the “Share- 
Your-Car Clubs” drive in Nashville and 
Davidson county. 

John Bryson of the Jefferson-Bishop 
agency, Lakeland, Fla., has been elected 
president of the Lakeland Round Table, 
composed of heads of luncheon clubs. 
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ACCIDENT AND HEALTH 





R. B. Smith A. & H. 
Head Eagle, Globe, 
Royal Indemnity 


R. B. Smith has been appointed su- 
perintendent of the accident and health 
departments of Eagle, Globe and Royal 
Indemnity. He succeeds W. F. White, 
who resigned to become assistant secre- 
tary of Mutual Benefit Life in charge of 
its disability division. 

Mr. Smith has spent practically his en- 
tire business life in the accident and 
health field. In 1921 he was employed 
in the New York office of Travelers in 
the claims division of the accident de- 
partment. Subsequently he entered the 
brokerage business, specializing in disa- 
bility coverage and in 1928 went with 
Globe Indemnity as assistant superin- 
tendent of the accident and health de- 
partment. In 1935 he also took over 
similar responsibilities with Eagle and 
Royal Indemnity. ; i 

He has had broad experience in 
claims, production and underwriting of 
accident and health lines. 


Standard Accident Broadens 
Group Hospital Plan 


Standard Accident has announced a 
broadening of its group hospital and 
surgical plan. It now may be written 
for groups of 25 or more employes. 
Many restrictions have been removed. 
To receive hospital benefits it is now 
necessary to be confined only six hours 
in place of 18 as formerly. When hos- 
pital first aid treatment is required as 
the result of an accident, the six-hour 
requirement is waived. 

Under the new plan dependents are 
the husband or wife of the employe, 
plus all unmarried children between 
1 month and 19 years. Depend- 
ents can have the same benefits as the 
employe, if desired. The agent or em- 
ployer is now allowed to settle claims. 

A typical non-oc-upational group 
plan provides $5 per day for hospital 
for 70 days, with $25 miscellaneous 
fees; surgical schedule with $150 maxi- 
mum, weekly indemnity of $15 for 13 
weeks payable from first day for acci- 
dent and eighth day for sickness, and 
$1,000 accidental death and dismember- 
ment.-. For. 100 or more eligible em- 
ployes the. monthly cost per employe 
is $2.68; 50 to 99, $2.81; 25 to 49, $2.95. 


A. & H. Bureau Sets Annual 
Meeting for May 26-27 


The annual meeting of the Bureau of 
Personal Accident & Health Under- 
writers has been set by the governing 
committee for May 26-27. The meeting 
probably will be held in New York. Ray 
A. Payne, Travelers, was named chair- 
man of the committee on arrangements, 
the other members being Paul H. 
Rogers, Aetna Life; W. E. Kipp, In- 
demnity of North America, and Ray L. 
Hills, Great American Indemnity. 

Harry Prevost, the new chairman of 
the governing committee, has been with 
the A. & H. department of U. S. F. & G. 
since graduating from college in 1915. 
He also looks after the underwriting of 
professional liability insurance. He be- 
came A H. superintendent of U. S. 
F. & G. in 1936 and was appointed as- 
sistant secretary in 1940. 











Joint Group Plan for 
Kaiser Plants on Coast 


SAN FRANCISCO—A joint contract 
covering employes for group medical and 
hospitalization has been put into effect 
on the northern California permanent 
employes of the Henry J. Kaiser cor- 
poration. The plan was developed by 


Milton Monasch, specialist in this type 


of insurance. Fireman’s Fund Indem- 
nity covers the non-occupational haz- 
ards and Bankers Life of Iowa the 
other risks. The required 75 percent 
participation was signed up within a 
few days. 

The plan includes hospital up to 100 
days; miscellaneous hospital expenses; 
surgical operations up to $225; doctors 
visits, x-ray, ambulance and blanket ex- 
pense coverage for non-occupational ac- 
cidents. Doctors’ visits for non-surgical 
cases include up to 100. It includes all 
permanent employes regardless of sex 
and includes maternity, with a nine 
months waiting period, for women who 
become insured more than 31 days after 
the effective date of the plan. The cov- 
erage does not include employes in the 
Kaiser shipyards. 


Extend Athletic Cover to Girls 


MADISON, WIS.—The Wisconsin 
Interscholastic Athletic Association has 
announced the extension of its accident 
injury compensation insurance plan in 
Wisconsin high schoels and junior high 
schools to include girls as well as boys 
in physical education classes. The cover- 
age will be for the balance of this year 





as an experiment which, if successful, 
will be made permanent. 


O’Connor to Speak in St. Louis 


E. H. O’Connor, executive secretary 
of the Insurance Economics Society, 
Chicago, will speak at the next meeting 
of the Accident & Health Underwriters 
Association of St. Louis March 11. 


Newark Plans Blood Donor Day 


NEWARK—The Accident & Health 
Underwriters Association of Newark is 
planning a “blood donor day” at which 
time members and as many people as 
they can gather will donate their blood 
for the armed forces. George McDow- 
ell, Commercial Casualty, is chairman 
of the committee. 

At a luncheon meeting of the asso- 
ciation, A. E. Addy, assistant super- 
visor of the group department of Com- 
mercial Casualty, talked on “Non-Occu- 
pational Coverage.” 


E. A. Bradley in New A. & H. Post 


Ernest A. Bradley, who has been with 
United States Casualty about a year as 
A.&H. production supervisor, has now 
been named superintendent of the New 
York metropolitan A.&H. division of 
that company. He will be in charge of 
both underwriting and production. He 





started six years ago with the Hagan 
Corporation, handling group insurance 
for the New York County Medical So- 
ciety. He also was with Continental 
Casualty for a time as field supervisor. 


Bisch to Speak in Pittsburgh 


Homer Bisch, National Casualty, To- 
ledo, O., first vice-president of the Na- 
tional Association of Accident & Health 
Underwriters, will address the March 15 
meeting of the Pittsburgh association 
and is expected to discuss the plans for 
the annual meeting of the National as- 
sociation in Pittsburgh in June. 


North American L. &. C. Rally 


About 200 agents of North American 








Life & Casualty attended a wartime 
sales conference in Minneapolis this 
week. New policies to be brought out 


by the company were explained. 

R. J. Costigan, Missouri manager of 
Business Men’s' Assurance, was a 
speaker on “Meeting Objections.” 





McGettigan Now Vice-president 


W. J. McGettigan has been elected 
vice-president in charge of accident and 
health of Security Life & Accident of 
Denver. He has been a director of the 
company. He started with it in the 
claim department and more recently has 
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YOU NEVER KNOW 
WHO'S LISTENING 


T is the duty of every insurance man and woman, as it 

is the duty of every American, to be particularly care- 
ful what he says and where he says it. The insurance 
business is so closely interwoven with manufacturers of 
essential army and navy supplies, that it is natural those 
in the insurance business frequently know in advance of 
new plants, additional employees, vital machinery about 
to be installed, and similar information. Engineers, in- 
spectors and claim men have intimate knowledge of men 
and machinery in many a plant which is a cog in the 
wheel of the machinery which is making America the 
Arsenal of Democracy. Don’t tell all you know. Don’t 
repeat any information about any risk in any public place. 
Don’t give the enemy the tip-off. You never know who's 
listening. Your best friend may be the sort of a person 
who likes to show off his knowledge, acquired from you, 
by saying, “Why an insurance man told me just the other 


day...” 


Get the proper information to the proper au- 


thorities as promptly as possible. But make absolutely sure 
it gets nowhere else. Such warnings have appeared before 
and will appear again. They should be repeated again 
and again and again. 


You Never Know Who's Listening 
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Eagle Indemnity Company 
La of New York 
F. J. O'NEILL, President 


Annual Financial Statement 


As of December 31, 1942 











ASSETS LIABILITIES 
Cash in Banks........ $ 814,241.88 Reserve for Claims and 
ME oko a Saline 5 etane $4,064,851 .00 
* United States Govern- Reserve for Unearned 
ment Bonds ....... 7,073,662.08 Premiums ........... 2,738,224.70 
Reserve for Commissions 
Other Bonds ........ 535,881.13 cn Citieniien He 
Preferred Stocks ..... 684,672.00 ee eae ee en 243,769.00 
Reserve for Taxes....... 355,000.00 
Common Stocks ..... 882,710.00 Reserve for Sundry Ac- 
ee eo ee eee 2, . 
Accrued Interest .... 39,553.37 ean a 
Other Liabilities ....... 154,893.43 $7,618,738.13 
Premiums in Course of 
Collection (Under 90 Voluntary Reserve ...... |,175,389.76 
| PR ees: | 226,199.94 CAPITAL FULLY 
Es oS antas os $1 ,000,000.00 
Other Assets ....... 37,207.49 
g—-- --- NET SURPLUS OVER 
ALL LIABILITIES ..... 1,500,000.00 2,500,000.00 
TOTAL ADMITTED 
I ed ha at $11,294,127.89 $11,294,127.89 


(Surplus to Policyholders $2,500,000.00) 


Securities carried at $611,762.95 in the above statement are deposited as required by law. 
Bonds and Stocks Valued on the basis prescribed by the New York Insurance Department. 


On the basis of December 31, 1942, market quotations for all bonds and stocks owned this Company's total admitted assets would 
be increased to $11,575,894.68 and Voluntary Reserve to $1,457,156.55. 


HEAD OFFICE: 150 WILLIAM STREET NEW YORK, N. Y. 





All Forms of Casualty Insurance, Fidelity & Surety Bonds 


%* BUY GOVERNMENT BONDS AND HELP WIN THE WARI 
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been in charge of accident and health 
work. 





Give Coverage for Customers 


Continental Casualty is the issuing 
company under a group accident insur- 
ance plan placed for Spiegel’s, Inc., 
Chicago mail order house, by Marsh & 
McLennan. It provides limited cover- 
age for customers at a premium rate of 
$1 per month per customer, or $10.95 
annually in a single advance payment. 
The coverage is being publicized by 
Spiegel’s by a large advertisement in its 
catalogue. 


World Reports Large Gain 


World of Omaha reports $1,196,502 in 
assets at the end of 1942, a gain of $568,- 
015. Premium income totaled $3,106,- 
012, and surplus $400,041. Claims paid 
totaled $1,309,531 in 1942. 


COMPENSATION 


Texas Approves Reduced 
Rates, Effective March 1 


Casualty Commissioner Gibbs _ of 
Texas has approved a revised schedule 
of workmen’s compensation rates effec- 
tive March 1. The rates will save an 
estimated $1,000,000 in premiums. 

The National Council on Workmen's 
Compensation filed a 2.7 percent over-all 
decrease, divided .9 percent decrease for 
manufacturing, 10.8 percent decrease for 
contracting, 2.9 decrease for miscellane- 
ous and 4.6 percent increase for oil clas- 
sifications. 

The Texas commissioner has approved 
a new experience rating plan using a 
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three year basis instead of five. Other 


states have been doing this. 





Hike in Kansas Benefits Sought 


WICHITA—The executive committee 
of the Wichita Association of Insurance 
Agents held a conference to consider 
a compensation bill introduced in the 
Kansas senate which provides for in- 
creased disability benefits from 60 to 65 
percent of the average weekly wage, 
with mae increased to minimum of $8 
per week and maximum of $30 a week. 
Coverage would include 25 occupational 
diseases. 





A monopolistic state compensation 
fund bill has been introduced in the 
Michigan legislature. It is backed by 
the Michigan Federation of Labor. 

A New Jersey assembly bill would 
include silicosis and dermatitis as oc- 
cupational diseases. Labor is promot- 
ing a bill for increased compensation 
benefits. 

A Minnesota bill would increase com- 
pensation death benefits from $7,500 to 
$10,000, maximum allowance for tem- 
porary disability from $20 to $30 a 
week and the minimum from $8 to $12. 











Joint Control Bill O.K’d 


LINCOLN, NEB. — The _ judiciary 
committee of the Nebraska legislature 
has recommended a bill legalizing a 
common practice oi surety companies, 
when asked to sign bonds particularly 
for widows left in charge of estates, of 
requiring an agreement for joint control 
of all assets. The bill provides that such 
an agreement may be made so that funds 
in banks or securities in safe deposit 
vaults may not be withdrawn without 


the written consent of the sureties or by 
an order of the court after the surety 
has been served with written notice. 


Shortage of $388,669 in Oregon 


PORTLAND, ORE.—A shortage of 
$388,669 in the funds of the Harney 
County National Bank of Burns in 
southeastern Oregon has been discov- 
ered by an audit undertaken following 
the death by suicide of Edward N. 
Brown, vice-president. 

The audit has already revealed that 
more than 100 different individual ac- 
counts in the bank were involved in the 


CHANGES 


S. B. Weyforth in U. S. 
Casualty Chicago Post 


S. B. Weyforth, Jr., who has been field 
supervisor in southern Illinois- for 
United States Casualty, has now been 
placed in charge of casualty underwrit- 
ing in the Chicago branch. He takes the 
place of Donald K. Sando, assistant 
manager, who is going to the head office 
of Ohio Casualty. Mr. Sando has been 
with U. S. Casualty 5% years. Heisa 
brother of George Sando of the Convers 
Goddard agency of Chicago. 

Mr. Weyforth has been with U. S. 
Casualty about four years. Previously 
he had seen service with U.S.F.&G. and 
American Casualty. 

















H. P. Freud Vice-president 
of Bankers Indemnity 


H. Philip Freud, manager of Bankers 
Indemnity metropolitan office the past 
year and with that office since 1936, has 
been elected a _ vice-president. Mr. 
Freud started with Royal Indemnity as 


an office boy in New York City in 1917, 
resigning from the liability and compen- 
sation underwriting department to go 
with Northern of London as automo- 
bile fire and theft underwriter in 1920. 
He left that position the same year for 
the insurance department of United 
Cigar Stores Company. He became 
compensation and liability underwriter 
at the Royal Indemnity home office in 
1923, subsequently transferring to the 
metropolitan office of Eagle Indemnity, 
resigning as superintendent of casualty 
underwriting to join Bankers Indemnity. 

Mr. Freud was educated at New 
York Preparatory School and New York 
University. 





Los Angeles Men in New Posts 

LOS ANGELES—Elmer Fitts, assist- 
ant bonding department manager of Na- 
tional Automobile, has resigned. He has 
been succeeded by Lloyd H. Johnston, 
formerly manager bond department of 
Massachusetts Bonding. 

Charles M. Randall has succeeded 
Mr. Johnston as bond department man- 
ager of Massachusetts Bonding. 

Mr. Fitts has not yet announced his 
future plans. 


Dobson with Eureka Casualty 


O. C. Dobson, formerly in the claims 
department of Pennsylvania Indemnity 
12 years, has been appointed claims man- 
ager for all casualty lines except work- 
men’s compensation ‘at the Pittsburgh 
branch office of Eureka Casualty. Mr. 
Dobson spent one year with Ohio €as- 
ualty, and the past two years has oper- 
ated as an independent adjuster in Pitts- 
burgh. 


Whitten with Glens Falls Ind. 


Glens Falls Indemnity has appointed 
Robert A. Whitten as special agent for 
the southern part of its home office ter- 
ritory in New York state. Mr. Whitten 
has had 13 years in insurance, in both 
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Trinity UNIVERSAL 
INSURANCE COMPANY 
DALLAS, TEXAS 





FINANCIAL STATEMENT 
December 31, 1942 











ASSETS LIABILITIES 

Cash and U. S. Government Bonds. . . . $1,644,193.22 Reserve for Losses and Claims... . $ 560,283.00 
State, County and Municipal Bonds... 2,105,852.59 = Special Reserve for Liability Claims 1,149,306.22 
Miscellaneous Bonds ............... 163,175.49 Reserve for Unearned Premiums _ 3,387,001.10 
Stocks ee eee ee ee ee ee 2,294,251.31 Reserve for Taxes a ee 493,540.00 
First Mortgage Loans on Real Estate.. 476,461.36 Reserve for Other Liabilities 50,663.20 
Collateral Loans eter Toe 170,500.00 Commissions Payable ___. 302,914.60 
Site for Company's Office Building 144,000.00 All Other Liabiljties 50,281.97 
Other Real Estate.............. 190,342.12 Capital $1,000 000 00 — 
Premiums in Course of Collection _ 1,057,747.65 5 _ ” | 7 4 7 f 
Premium Notes Receivable. _ . 173,464.04 — +s (457,061.57 
Accrued Interest ....... 30,721.05 } 
All Other Admitted Assets | 342.83 Surplus to Policyholders 2,457,061.57 

Total Admitted Assets. . _. $8,451,051.66 Total _. .$8,451,051.66 
Net Premiums Written... -$5,918,596.46 Increase $499,859.5 | 
Total Admitted Assets. . . _ 8,451,051.66 Increase 973,858.67 
Unearned Premium Reserve. eel ade _ 3,387,001.10 Increase 567,842.59 


Edward T. Harrison, President 


AUTOMOBILE—CASUALTY—FIRE—INLAND MARINE—FIDELITY 
and SURETY BONDS—WORKMEN'S COMPENSATION 








Security NATIONAL FIRE 
INSURANCE COMPANY 
Stock-Owned Affiliate of the Trinity Universal 


FINANCIAL STATEMENT 
December 31, 1942 


ASSETS LIABILITIES 
Cash and United States Government Reserve for Losses. . _.$ 39,500.20 
et _.......$258,679.08 Reserve for Adjustment Expenses a 1,862.38 
State, County and Municipal Bonds. 491,168.07 Reserve for Unearned Premiums 386,399.60 
Stocks—Federal Savings and Loan. . 18,000.00 Reserve for Taxes............. 7,305.43 
First Mortgage Loans on Real Estate 35,000.00 Reserve for Other Liabilities ....... 5,000.23 
Agents’ Balances Receivable 54,812.14 All Other Liabilities 569.91 
Premium Notes Receivable . _ 93,945.62 Capital ..... SSE $250,000.00 
Reinsurance Recoverable on Paid Losses 24,843.31 we“ BRR 
Accrued Interest . ma 1,999.80 —_—_-—— 
All Other Assets... 171.96 Surplus to Policyholders. .. 537,982.23 
Total Admitted Assets $978,619.98 Total ... ror re ..... $978,619.98 


The Security National Fire Insurance Company was purchased by the Trinity Universal Insurance Company in December, 1942. 


Edward T. Harrison, President 
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underwriting and the field, and his last 
two years have been in the area which 
he will supervise for Glens Falls Indem- 
nity. 


i. A. Corcoran Is Advanced 


A. Corcoran, manager of the com- 
‘died underwriting department, has 
been promoted to assistant secretary of 
Employers of Alabama. 


H. W. Short with Bonito 


Harlan W. Short, who has had 27 
years insurance experience, has joined 
Alan H. Bonito & Co. of New York as 
assistant secretary. He will be engaged 
in production and will specialize in serv- 
ice to brokers. He has beer connected 
with the bonding department of Globe 
Indemnity, Standard Accident and Fidel- 
ity & Depesit. 


Get National Surety in Mont. 

HELENA, MONT.—tTaylor, Tipling 
& Co. has purchased the Montana gen- 
eral agency of National Surety, formerly 
operated by Hart & Hart. 

H. L. Hart, who has been in charge of 
the company’s activities in Montana for 
25 years, will act as manager of the 
bonding department ef Taylor, Tipling 
& Co. 


Lathan Advanced by Travelers 


Harold L. Lathan, casualty field 
assistant of Travelers’ 55 John street, 
New York City branch, has_ been 
appointed assistant manager of burglary, 
glass and boiler lines there. 


PERSONALS 


L. M. Peet, president of Farmers 
Union Life and Sentinel of Des Moines, 
is seriously ill in an Arizona hospital. He 
is suffering from a stomach ailment. 

Bart Leiper, public relations director 
of Provident Life & Accident, has been 
elected president of the Chattanooga 
Safety Council. 

John H. Archer, nine years with Trin- 
ity Universal, has resigned and is re- 
turning to southern California because 
of the illness of his mother. He first 
became associated with Trinity in that 
territory. 

During his first years with Trinity 
Universal Mr. Archer managed two of 
the company’s largest claim offices. 
Later he acted as home office claims 
examiner and for the past three years 
his duties have been of a general nature. 
He traveled extensively contacting 
branch offices and agents. This work 
included branch office organization, 
agency production and personnel. For 
the past two years Mr. Archer has been 
personnel director of the company. 

Mr. Archer has not announced his 
future plans. For a time he will be with 
his parents at 143 South Central avenue, 
Chino, Cal. 


Chairman G. J. Mecherle of State 
Farm Mutual Automobile is enjoying a 
vacation at Hot Springs, Ark. 




















DEATHS 


Walter H. Long, payroll auditor of 
the Newark branch office of Travelers, 
died. He had been with the company 
since 1919. 

Charles T. Noble, former general 
manager of Illinois Manufacturers Mu- 
tual Casualty ef Chicago, died at Wesley 
Memorial hospital there at the age of 65. 














Pittsburgh Branch Moves 


The Pittsburgh branch of Continen- 
tal Casualty and Continental Assurance 
will move March 1 from the Invest- 
ment building to larger and more at- 
tractive quarters in the Grant building. 
The new offices will occupy almost t+> 
entire second floor. Russell F. Holz was 
recently appointed manager in Pitts- 
burgh. 





* Public Animosity 
Must Be Corrected 


(CONTINUED FROM PAGE 1) 
10 years was only about 2 percent until 
his attention is called to the figures. 

Newspaper men will say things about 
the insurance business that are in no 
sense true but which they nevertheless 
believe. They think insurance is making 
enormous profits and that the business 
has little regard for public welfare. Sev- 
eral hundred newspaper editors who 
were asked to grade 10 industries put 
insurance 10th. 

There are many minor attacks, he 
said. Not infrequently newspapers pub- 
lish letters from the public giving en- 
tirely erroneous information, assuming 
that the difference between premium 
income and losses paid is all profit. 
Sometimes these letters attack commis- 
sions, although in general these attacks 
are infrequent because the public doesn’t 
know what commissions are. Newspa- 
per editorials attack the industry. One 
Chicago paper had a headline at the 
time the Missouri situation developed 
which read “Criminals All” in referring 
to fire company executives. The vice- 
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‘iid of one of Chicago's largest 
banks told Mr. Smith that he thought 
the insurance business was the biggest 
racket he knew of, that the commission 
being paid agents for writing policies was 
without reason, and on this account he 
had switched considerable business to 
mutuals. He was unwilling to have 
an unreasonable part of the premiums 
that he paid, as he said, “go for filling 
out and signing a policy.” These minor 
attacks do not draw so much attention 
as the major ones, but indicate how a 
considerable part of the population re- 
gards insurance, and are perhaps more 
insidious. 


Missouri and Atlanta Litigation 


The disagreeable situation in Missouri 
has been brought about through misun- 
derstanding and perhaps through a con- 
siderable amount of loose talk where 
people have assumed that certain things 
exist and have stated that they do ex- 
ist when in fact they do not, Mr. Smith 
continued. It is very difficult for the 
layman, and probably even for those 
engaged in the business, to believe some 
of the facts in connection with this 
litigation, he said. It is quite apparent 
that the attorney-general in Missouri 
cannot believe the facts as they exist, 
probably because he has been told by 


men who did not know the facts of cer- 
tain things that are entirely contrary to 
the actual conditions under which busi- 
ness is transacted. 

Then there is the Atlanta suit. For 
approximately 80 years the decisions 
of the U. S. Supreme Court have indi- 
cated that fire insurance is not under 
federal but under state control. States 
have controlled the business, legislated 
on it, and told how it must be transacted. 

“We have observed the state laws and 
now we are indicted for violating fed- 
eral laws through observance of state 
laws, and it leaves us bewildered. The 
suit has far reaching possibilities that 
may affect every one of us.” 

This is not a very pretty picture, he 
said. 

Those in the business know full well 
that they are doing a good job, that 
the business is well run, and that it 
does work for the public good. There 
are some who fail in their duty, and 
some who are perfectly selfish, but the 
overwhelming majority do a good job 
and have an altruistic outlook. How- 
ever, insurance men must take to them- 
selves a considerable part of the re- 
sponsibility for the situation as _ it 
exists because they have been entirely 
too smug. They have been willing to 
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go along, do their work and say very 
little about it with the result that peo- 
ple outside of the business do not under- 
stand it. 

To remedy this situation it is necessary 
that insurance people do their full duty 
to the industry and to. the public, tell 
their story honestly, and stand together, 
he asserted. Company executives have 
accused each other unjustifiably, field 
men have shown that they are out of 
sympathy with certain phases of the 
business, and agents have criticized 
other agents and companies. From long 
experience, Mr. Smith said, he is thor- 
oughly convinced that nearly all of these 
accusations are due to erroneous impres- 
sions, sometimes due to untrue facts 
that have been told, frequently due to 
a lack of knowledge of just exactly what 
has taken place or what is contemplated, 
and almost universally due to a lack of 
knowledge of the motives of someone 
else. 

Many agents fear the agency system 
will be attacked or abandoned. Mr. 
Smith said he has heard half a dozen 
agents in the past month directly or 
indirectly indicate they believe certain 
companies have taken action indicating 
the executives are not favorably dis- 
posed towards the agency system. A 
great many agents are jittery about it. 


Agency System Is Justified 


“No company man has any such 
thought in his mind,” Mr. Smith as- 
serted. “No company man ever over- 
looks the legitimate interests of agents. 
I know a great many company presi- 
dents, I hear them talk, I often confer 
with them, and I have no hesitancy in 
making this statement. It takes only 
a short time with a paper and pencil, 
figuring expenses and costs, and then 
a little reasoning behind that concern- 
ing the service to the public, to convince 
any man that the insurance business as 
we know it today cannot be successfully 
conducted and render the service it 
must render to the public at a reason- 
able cost without the agency system.” 

These squabbles are not wholly within 
the business, but they reach the outside 
and have a definite effect. The best 
possible service must be rendered to 
the public, and the influence and action 
of the insurance people must benefit the 
entire industry. Insurance men should 
be slow to criticize others in the industry 
until they have learned the entire story. 

Having done this, it will be necessary 
to create better public relations. This 
requires the effort of all. Neither com- 
panies alone, nor agents alone, can do it. 

The insurance story must be told, it 
must be the true one, and it should be 
presented in detail. Mr. Smith pointed 
to the service of the National Board; to 
the part insurance plays in making cred- 
it, on which all industry and business 
is based, possible; to state inspection 
bureaus that are continually working to 
reduce the national fire waste; to the 
Underwriters Laboratories that have 
very materially reduced the fire haz- 
ard by research, promulgation of stand- 
ards, inspections and tests; to companies 
that are continuously assisting assured 
in preventing fires and in reducing in- 
surance costs, etc. 

In getting across to the public the 
service of the agent, the agent should 
make his story impressive. He should 
tell his client that he chooses the com- 
panies for him that are sound and prog- 
ressive. He analyzes assured’s hazards, 
offers him all kinds of insurance and 
tells him why he needs them. He is 
watching out for assured’s interest in 
recommending safeguards for hazardous 
Situations. The agent is always avail- 
able for consultation and advice. He 
cannot take it for granted that assured 
will see and understand all the services 
being rendered. 

he business should take advantage 
of every opportunity to acquaint the 
Public with the truth. It should not 
assume that the public knows it. It 
must tell the story over and over again. 
It is a good story, worth telling. 
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State Farm Mutual Makes 
Gain of 2.36 Percent in 
Premiums; Total $25,645,992 


State Farm Mutual Automobile of 
Bloomington, Ill., which is one of the 
most important factors in the automo- 
bile business, was able to produce a 2.36 
percent increase in automobile writings 
last year despite rate reductions. The 
premiums total $25,645,992 as compared 
with $25,054,672 in 1941. The assets are 
now $29,632,845, an increase of 16 per- 
cent and surplus is $8,994,982. Con- 


tingency reserve was increased to 
$4,000,000. 
Premiums of State Farm Fire 


amounted to $1,325,202, an increase of 
31 percent. Assets are $1,248,366 and 
surplus $434,101, 

The State Farm companies for a num- 
ber of years have held a huge agents 
convention in Chicago at this time of 
the year. Last year more than 2,500 at- 
tended. This year, because of’ the war 
situation, 104 local meetings of agents in 
small groups were held on Monday 
throughout the United States and Can- 
ada. Uniform programs were conducted 
patterned upon the type of national con- 
vention that has been held in the past. 
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The addresses of executives of the com- 
panies that would ordinarily have been 
presented at the big convention were 
read by local agents selected by merit. 


Suit for Accounting in Tulsa 
_ James L. Finegan has brought a suit 
for an accounting against the Insurance 
Service Agency of Tulsa in which he 
makes a number of allegations. At 
the time of bringing the action Mr. 
Finegan was claims manager for Na- 
tional Mutual Casualty but he left that 
company a few days later. He has an in- 
terest in the Insurance Service Agency. 
The Accident & Health Bulletins help 
get business, 
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Branch Office 
Just a Question 


(CONTINUED FROM PAGE 15) 


difficult, however, to find a company 
that is cooperating everywhere and pro- 
mulgation of such a list carries the 
implications of a boycott. Another idea 
is to have a white chart indicating 
“clean” areas. 

Fire and Casualty Differences 


Mr. Wallace said that in many locali- 
ties there is inconsistency as between 
fire and casualty offices and he suggested 
that local boards be reorganized to take 
jurisdiction of both fire and casualty 
fields. 

President David A. North said it is 
important to approach the problem 
objectively. In the past he said the 
discussion of branch offices has taken 
largely the form of an attack on the 
companies. It is well to ascertain 
whether the problem may be traced to 
faults of the agent. For instance, if an 
agent sells out his business to a com- 
pany the question is whether the agent 
does not share the responsibility. 

Fred A. Moreton of Salt Lake City, 
the vice-president, said he believes there 
are three reasons for branch offices. In 
the first place there are those compa- 
nies that are committed to the branch 
office system of operation as a matter 
of policy. Other companies are tempted 
to go on a branch office basis here and 
there on the theory that it gives them 
a better control over the business, pre- 
vents turnover of large agency accounts, 
enables them to promote certain lines 
of business as desired and provides a 
better spread. Then there is the third 
group that definitely prefers the agency 
system but feels compelled to open a 
branch office because of competitive 
situations. 

Lower commissions and the adviser 
fee system as represented in the War 
Department rating plan is conducive to 
branch office operations, according to 
Mr. Moreton. He expressed the belief 
that each state should organize to com- 
bat the growth of branch offices. 

Mr. North voiced the opinion that the 
tendency on the part of agents to let 
the companies do their work for them 
paves the way for branch offices, since 
the agent is then abandoning the service 
feature of his work which distinguishes 
him from a broker. 

A New Jersey representative said that 
in Newark the general agents find the 
margin between brokerage and general 
agency commissions inadequate to jus- 
tify them in developing brokerage busi- 
nesS and hence the brokers are going 
to company counters. He said that the 
New Jersey leaders would like direction 
in their thinking from the National 
association. 

Hunter Brown of Pensacola, Fia., 
declared that the only reason for the 
creation of a branch office is selfishness 
and the surest way to “cure” the situa- 
tion is to pinch the pocketbook of the 
operator of a branch office. He con- 
tended that the situation should be 
handled in each state and the agents 
should “stick together.” 

William J. Welsh of Kansas City 
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declared that the time had arrived to 
develop action. The branch office ques- 
tion has been under discussion for 10 
years. He said that the companies that 
are operating branch offices as a matter 
of policy are going to continue that 
method and enlarge upon it. He said 
he has little sympathy for a company 
that claims it is forced to open a branch 
because of some untoward event that 
has. occurred in its agency plant. All 
companies have agency problems and 
will continue to have them and they can 
be solved as they are met without open- 
ing branch offices. The agents should 
not talk boycott, he declared, but they 
can talk in defense of their business. 
“Stop feeding the hand that is knocking 
you down,” he declared. 

Stuart Ragland of Richmond declared 
that the only way to knock down the 
branch offices is by grace of the effi- 
ciency of the agents. 

Samuel J. Sugar of Washington, D. C., 
who is an office agent of Aetna Casualty, 
said that he regards the service that he 
receives from the branch office as the 
equivalent of the over-riding commission 
that he would get as a general agent. 





The Massachusetts Association of In- 
surance Women will hold a dinner meet- 
ing in Worcester Feb. 27. George V. 
Doherty of the F. B. * will speak. 
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$613,566; loss res., $85,301; 
252; capital $300,000; 
inc., $26,159. Experience: 


liab. res., 
surplus, $ 


$518,- 
381,544; 


Net Prems. Losses Pd. 





NE 56 :abac06 wo ees 3 3,508 
DEN. caeeun ieee ae 1,240 
Auto liability ..... 760,108 
Other liability ..... 4,664 
PS err 80,393 
PICS BWIGSS ..ccccce 1,253 
MRO COE. ccsvccose 50,104 
Auto prop. damage. 282,034 
Auto collision ..... 238,771 
Other P. D. and coll. 187 
CEROF OMWO csiccctse 1,045 
| eee ea $1,424,212 
Hardware Mutual Cas., 
$17,567,046; ine., $1,618,689; 
prem., $5,130,985; loss res., $363,920; 


res., $3,817,444; 
capital, 


comp. res., 


$472,659. Experience: 
Auto liability ..... $5,204,188 
Other liability ..... 641,519 
Workmen’s comp.... 3,758,575 
PROS GOMD acccceoes 192,789 
Burglary and theft. 175,812 
Auto prop. damage. 1,715,658 
Auto collision ..... eT 
Other P. D. and coll. 2,761 
pen ee weston’ $13 2 902, 478 


$ 


$ 


Wis.—Assets, 


unearned 


liab. 


$2,281,269; 


$500,000; surplus, $3,106,738; 


inc., 


$1,891,774 


110,604 


1,675,244 


65,683 
26,135 
632,716 
404,548 
8,725 


$4,815,429 


Indemnity of North America—aAssets, 


$41,437,378; inc., $4,003,872; unearned 
prem., $8,827,636; loss res., $4,176,522; 
liab. res., $6,450,631; comp. res., $3,573,843; 
capital, $2,500,000; surplus, $9,300,016; 
inc., $502,031. Experience: 
Net Prems. Losses Pd. 
DOCG: 5 occdcdvise $ 636,296 $ 219,558 
. civiedeusdeds 44,581 14,550 
Auto liability ...... 4,140,781 1,501,773 
Other liability ..... 3,356,694 519,373 
Workmen’s comp. .. 4,048,225 1,290,392 
WENGE Viicsdécicen 1,270,782 261,590 
Berety oc ccsecvecces 1,053,938 11,752 
PoRie: SIO 25 sccsne 268,847 98,320 
Burglary and theft. 1,155,642 157,352 
Steam boiler ....... |) eee 
Engine and mach.... = 0s Ss ewe 
Auto prop. damage.. 1,365,833 580,899 
Auto collision ...... 34,050 13,942 
Other P. D. and coll. 678,838 46,742 
Water damage ..... 29,573 10,809 
SOOM ce tiasesees $18,084,501 $4,727,051 





Inland Mutual, W. Va.—aAssets, $194,- 


386; dec., $52,412; unearned prem., $111,- 
236; loss res., $12,580; liab. res., $50,988; 
surplus, $8,365; inc., $3,463. Experience: 
Auto liability ...... $ 153,545 $ 140,160 
pS. eee re ee 5,837 753 
ARCO thE 2ccccnes 1,688 281 
Auto prop. damage. 78,364 34,949 
Auto collision ..... 12,696 8,635 
COPMO . ccccccccseses 6,523 2,337 

| ree $ 258,653 $ 187,115 





International Fidelity—Assets, $1,883,- 
021; dec., $18,614; unearned prem., $27,- 
882; loss res., $13,365; capital, $300,000; 





Total 
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3, 2 : 
ij — $1,504,851; inc., $14,822. Experi- ann ae Indemnity—Assets, $2,- ‘ Motor Vehicle Cas.—Assets, $1,178,034; $173,742; comp. res., $164,837; surplus, 
" $ 9,949; inc., $426,424; unearned prem., inc., $33,266; unearned prem., $397,854; $87,595; dec., $64,349. Experience: 
. Net Prems. Losses Pad. $392,526; loss res., $574,174; non-can. A. & loss res., $32,857; liab. res., $220,621; capi- Net Prems. Losses Pd. 
: oo was a eee dae $ 49,164 $ 5,178 H., $628,294; capital, $100,000; surplus, tal, $200,000; surplus, $250,151; inc., $89,- Accident ........... $ 3,143 $ 714 
— iA be haenete P yt , “eee $604,015; inc., $150,028. Experience: 481. Experience: Auto liability ...... 240,004 216,066 
a ee APRS ee etter , % Net Prems. Losses Pd. Net Prems. Losses Pd. Other liability ..... 26,248 2,156 
8 ‘ ‘ _ Accident & health..$ 239,728 $ 131,593 Accident ........... $ 831 $ 633 Workmen’s comp. .. 468,382 273,452 
0 Independence, Ky-—Assets, $681,404; Non-canc. H. & A... 1,390,317 352,664 Auto liability ...... 338,706 176,411 Fidelity ........... 1,813 —871 
3 inc., $199,747; unearned prem., $45,626; Total ............ $1,630,046 $ 484,257 Auto fire & wind.... 4,511 1,615 Surety ............. 13,540 1,383 
3 loss res., $36,462; capital, $200,000; sur- Auto theft 3981 Piate glass 428 694 
plus, $220,546; inc. $70,540. Experience: ...0. f'i 6 |g ee ee Soeetnenais se "048 22.989 Burglary and theft. 1 + 
; Accident & health..$ 488,920 $ 121,651 Michigan Mutual Auto — Assets, $289,- — egg tg byt yr Credit ‘a i 0.08 iv ety 5 
2 ee ie $67. toa a ee prem., $107,- Auto collision ..... 214,976 108636 All other auto...... 13,244 17,526 
0 Jamestown Mut., N. Y.—Assets, $3,- ~ * . Bang ” — a co res., $44,534; Other auto ........ 30,730 7,484 Auto prop. damage. 110,868 54,892 
022,991; inc., $152,492; unearned prem., SUrPlus, $90,912; ine., $24,233. Experience: Auto collision ...... 21,5 6 
2 Auto liability WOOEE Sasdssrvweke< $ 874,518 $ 374,962 ‘ 21,520 35,18 
i $883,501; loss res., $38,749; liab. res., AUto Ha Yo seeeee $ 89,137 $ 49,113 Other P. D. and coll. 5,784 —1,487 
; $508,530; comp. res., $608,688; surplus, Auto prop. damage. 51,547 27,878 ce. rsewawneae esas 8,581 8,249 
9 $817,375; dec., $60,367. Experience: Auto collision ...... 49,652 30,557 National Mutual Cas., Okla.—<Assets, eee eae’ $ 915,595 $ 610,783 
2 Auto liability ..... $ 995,779 $ 370,928 Other auto ......... 36,506 9,000 $759,025; dec., $169,809; unearned prem., F 
2 Other liability ..... 100,054 34,291 Total ............ $ 226,843 $ 116,551 $187,727; loss res., $53,370; liab. res., National Protective, Mo.—Assets, $912,- 
9 Workmen’s comp.... 1,328,752 562,988 
1 Auto prop. damage. 343,904 137,350 
Auto collision ..... 16,891 6,464 — 
a Other P. D. and coll. 3,280 660 
x FOCAL ccceevccsces $2,788,660 $1,112,681 Fi Cc l 
3 ——— ire asualt 
“4 Liberty Lloyds, Tex.—Assets, $478,430; T d y 
0 inc., $216,845; unearned prem., $20,828; orna ° 
3 loss res., $725; liab. res., $20,093; comp. o Automobile 
1 res., $129,985; guar. fund, $100,000; sur- e " 
9 plus, $48,693; inc., $5,203. Experience: Inland Marine Accident and Health 
oO Auto liability ...... $ SSGG @]. saciwae 
7 Other liability ..... 23,275 2,482 4 ° 
: Tidearattes" senee Ro Rent, Use and Occupancy Fidelity and Surety Bonds 
Fidelity & surety.. |) Aaa 
- PIS 6 000500esr88.000 3,675 275 
> Ext. coverage...... 1,204 149 
5 er 1,272 231 
” WEPIOSION cc csccces ero 
Auto prop. damage. 1,046 183 
Auto collision ..... 2,060 104 
Other P. D. and coll. 2,041 64 
- Other AUto ..cccoces 1,540 77 
) i scnrsecesad $428,975 § 99,390 The Western Casualty and Surety Company 
Liberty Mutual—Assets, $113,684,611; Th WW Fi 
ne gaaaenaia; unearned prem, $17,- e Western Fire Insurance Company 
849,810; loss res., $2,211,016; liab. res., 
$14,581,458; comp. res., $44,571,536; guar. *,° 
| fund, $1,250,000; surplus, $12,044,392; inc., Statement of Condition as of December 31, 1942 
| $700,765. paryeooneer a ; . 
Accident .......... 001 11,41 MITTE The W 
Auto liability ...... 10,609,608 4,251,798 AD: D ASSETS feuene” The Western Fi 
Other liability ..... 5,523,360 1,437,313 ¥ eo Wenn Fae 
t ,523, ,437, and Surety Co Insurance Co. 
Workmen’s comp....58,009,754 23,162,480 : . 
WIRRMEE ko ona cccnsse 713,588 184,660 United States Government Bonds.................. ......$1,618,833.80 $ 460,346.13 
CE 6c hes saceces one 80s an hv wes + 
gl REN Ee onres scott State, County and Municipal Bonds........................ 1,337,005.63 287,118.31 
' Burglary and theft. 488,460 111,849 os ask divin heh ate Nt We Oe rk aad eee ene 162,846.83 30,110.50 
ea Gamer samen cae ane a il a 6s Wawa ht ee mea patel ck nt AES 451,011.00 
Ingine and mach... 5 : . 
Auto prop. damage. 3,091,940 1,380,316 Stock of The Western Fire Ins. Co........................... 1,059,739.23 asian ae 
Auto collision ..... 477,372 193,559 ee ey sc io an Se eave ces veesne ee oe shed dale 192,751.46 
Other P. D. and coll. 772,284 130,034 
Total ees ceneenn jroassacs sanazest Ul) eens in Course of Collection. 2... 0962592 —«112874.48 
Loyal Protective Life—Assets, $2,916,- Accrued Interest and Other Assets................ tenee 55,744.86 13,257.46 
040; inc., $427,281; unearned prem., $240,- : 
299; loss res., $208,980; non-can A. & H. ‘ ee 
res., $138,759; capital, $400,000; surplus, Zobel Adeiitiod Aasels....... 0... c cc cckcccwences eae .$5,949,258.73 $1,769,022.38 
$1,152,468; inc., $234,805. Experience: 
Accident & health..$ 417,190 $ 208,589 | 
Group A. & HH... 1,839 508 } LIABILITIES 
Non-canc. H. & A... 932,199 258,728 | een EET ae ee " .$2,362,374.14 $ 87,656.37 
Seta $1351.28 § 467,835 Reserve for Unearned Premiums................ .....- 1,760,596.76 575,413.34 
: . i sca hoa seesaner = pei Shak oleidd Gana 5) Se <<. 2a ee wee 
Lumber Mutual Cas., N. Y.—Assets, $3,- eserve tor laxes an hangs 3 da heh, inst 200 
378,861; inc., $205,062; unearned prem., | 000.00 35,509.00 
$424,921; loss res., $31,436; liab. res., - —— Fa Re or 
$331,136: comp. res., $1,466,180; surplus, ee ee $ 698,578.71 
$826,895; inc., $192,594. Experience: 
Auto liability ...... $ 223,415 $ 82,853 | . 
Other liability ..... 114,659 51.969 | RE eaeaea ae ad Te ET $ 500,000.00 
Workmen’s comp. .. 1,763,960 828,146 Es il ee Abe te ao We pa Sk 0S A AL AOREE edie eam ile, 
Auto prop. damage.. 77,736 29,289 } oe Oars 641,714.94 570,443.67 
Auto collision ...... 3,057 646 e 
Other P. D. and coll. 28,550 14,670 Surplus as regards Policyholders.......................$1,391,714.94 $1,070,443.67 
De 46 -awebsnen $2,211,380 $1,007,576 
—— | TOTAL 
mananshmsette Deukban—pssete, G00 WE NR wre tree een nen scence casesecnsavertarners ..... .$5,949,258.73 $1,769,022.38 
790,242; inc., $3,061,690; unearned prem., Note: Bonds and Stocks are carried in the above Statements ‘ 
$6,332,011; loss res., $1,935,234; lab. res., on basis approved by the National Association of Insurance 
$3,864,539; comp. res., $3,047,679; capital, | Commissioners. 
aan = $6,789,040; inc. $1,- On the basis of Actual Market Quotations at December 31, 1942, 
Accident ..-........$1,265,930 $ 417,094 BL for all a and Bonds owned, the Admitted Assets would begs 020,962.86 $1.79 
an te 962 729 469,286 | EEE oo. dix'f50s 333 0a nua ceca eaaks ede meets caadkcvok sac desc 020,962. -797,314.44 
Group A. & H....... 17,947 11,583 And the Surpius to Poli : . 
vg an eal gues aaa urp Policyholders would be increased to........$1,463,419.07 $1,098,735.73 
Other liability ..... 1,696,399 527,467 REMIUM: WRITTEN 
Workmen’s comp. .. 4,292,241 1,727,138 | P Ss SINCE ORGANIZATION. ee a re .$48,360,685.38 
Se 926,986 212,877 r 
ne lala etree A et pes et LOSSES PAID SINCE ORGANIZATION.......................$22,148,529.71 
3 I eee 221,085 93,971 
Burglary and theft. 422,159 83,452 
Auto prop. damage. 1,247,290 569,858 
Auto collision ...... 11,188 3.323 E. C. Gordon, Secretary-Treasurer Ray B. Duboc, President 
Other P. D. and coll. 148,134 33,504 
A eee $16,910,960 $6,104,436 re) 
2 EXECUTIVE OFFICES CENTRAL DEPARTMENT 
Massachusetts Plate Glass — Assets, 916 Walnut Street HOME OFFICE A 1924 Exch 
$425,382; ine., $35,792; unearned prem., K. Ci M FORT - Ins urance c ange 
oy cog Ra lage 5 Rpeeeminig Bop ansas City, Mo. SCOTT, KANSAS Chicago, Illinois 
Surplus, $107,257; inc., $13,173. Experi- 
ence: 




















Plate glass ........ $ 102,503 $ 36,214 
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590; inc., $54,758; unearned prem., $209,- 





138; loss res., $71,370; capital, $25,000; 
surplus, $406,946; inc., $59,865. Experi- 
ence: ; 
Net Prems. Losses Pd. 
SEFC Cer $ 313,187 $ 66,814 
DL: va ees Gese ads 272,307 92,824 
MORE cécwaeadund $ 585,495 $ 159,638 
National Travelers Cas., Ia.—dAssets, 
$349,869; inc., $17,730; unearned prem., 


$51,729; loss res., $29,861; non-can. A. & 
H. res., $1,740; surplus, $225,000. Experi- 


ence: 
TS OCC ere eT $ 92,287 $ 29,747 
Er ee 73,189 33,751 
Non-canc. H. & A... 38,609 12,292 
MOL bb ves eebon $ 204,085 $ 75,790 
New York Casualty — Assets, $7,369,- 
344; inc., $819,048; unearned prem., 
$1,835,962; loss res., $2,037,851; liab. res., 
$993,677; comp. res., $596,599; capital, 


$1,000,000; surplus, $1,804,095; ine., $342,- 
273. Experience: 

Auto Hiability ...... $ 
Other liability 
Workmen’s comp.... 


878,025 $ 
479,697 
712,794 


351,594 
84,500 
341,219 


0 eer 450,033 75,757 
POE se seccceeeces 398,516 —4,221 
Plate glass ........ 146,716 56,231 
Burglary and theft. 170,208 21,655 





Auto prop. damage. 303,846 127,232 
Auto collisiom ...... 5,576 2,849 
Other P. D. and coll. 46,778 5,085 
TE vamceeerewen $3,592,192 $1,061,904 
Northwestern Cas.—Assets, $2,150,380; 
inc., $162,720; unearned prem., $467,216; 


loss res., $60,116; liab. res., $487,956; capi- 
tal, $300,000; surplus, $650,164; inc., $122,- 


819. Experience: 

Auto liability ...... $ 611,037 $ 251,657 

Auto prop. damage. 250,265 109,076 

Auto collision ...... 31,255 11,364 

CPE GOGO  cac.ké-oes 46,522 10,700 
OE ahewmawey oH $ 939,079 $ 382,797 
Ocean Accident — Assets, $20,099,051; 


inc., $864,129; unearned prem., $5,024,689; 
loss res., $1,097,798; liab. res., $2,519,349; 


comp. res., $3,139,525; capital, $900,000; 
surplus, $5,445,689; inc., $595,230. Expe- 
rience: 
NE ee ig ad es wri $ 426,181 $ 153,389 
a rr 159,003 78,255 
Group A. @ ....... 23,166 24,743 
Auto liability ...... 1,704,387 779,961 
Other liability ...... 1,129,779 327,520 
Workmen's comp.... 2,576,225 1,261,459 
a ere 237,13 57,783 
OS Per fier roe 123,910 8,341 
Pilate GAGS ....ccee 172,861 61,831 
Burglary and theft. 429,638 82,998 
Steam boiler ....... 522,615 56,704 
Engine and mach... 722,125 120,721 
Auto prop. damage. 971,779 249,534 
Auto collision ..... 17,812 7,219 
Other P. D. and coll. 83,343 10,648 
Water damage ..... 1,256 602 
ME. avuasevcess $8,901,210 $3,282,499 





Ohio Farmers Indem.—dAssets, $2,267,- 
547; inc., $248,918; unearned prem., $484,- 
401; loss res., $101,948; liab res., $616,057; 





capital, $300,000; surplus, $692,854; inc., 
$96,049. Experience: 
BE A iisisceacc f 52,485 §$ 9,239 
Auto liability ...... 699,675 227,698 
Other liability ..... 59,829 6,863 
. ae 14,986 5,028 
Burglary and theft. 16,997 2,070 
Auto prop. damage. 313,352 148,901 
Other P. D. and coll. 4,526 222 
| aS $1,161,850 $ 400,021 
Pioneer, Neb.— Assets, $748,666; inc., 


$34,650; unearned prem., $40,229; loss res., 
$1,249; liab. res., $19,748; capital, $150,- 
000; surplus, $301,774; inc., $21,800. Ex- 
perience: 

Accident & 


health..$ 64,93 $ 3,890 


Republic Mutual, 0.—Assets, $256,012; 
inc., $27,499; unearned prem., $102,100; 
loss res., $17,571; liab. res., $79,866; capi- 
tal, $117.938; surplus, $30,000; inc., $14,- 
335. Experience: 





Pn Gh & ne 45:0:04 4 $ 6,239 $ 484 
PROOPTEAL .ccccccoees 386 349 
Auto liability ...... 33,015 20,625 
Other liability ..... 1,615 125 
NN «| cinie ale a ae ene 2,648 869 
ere rrr ee 324 13 
Glass & misc........ 440 246 
Burglary and theft. 2,955 310 
Auto prop. damage. 42,426 22,098 
Auto collision ..... 59,162 38,012 
Other P. D. and coll. 178 le bs 
Auto comprehensive 25,151 8,771 

ROA sccccscovsec $ 224,645 $ 91,908 

Seaboard Surety — Assets, $7,070,344; 
inc., $791,159; unearned prem., $1,461,375; 
loss res., $551,545; liab. res., 53,197; 


comp. res., $23,081; capital, $1,000,000; 
surplus, $2,000,000. Experience: 
Auto liability ...... $ 1,419 








Security Taxpayers’ Mut., 
sets, $855,783; inc., $141,164; 


Y.—As- 
unearned 


prem., $352,552; liab. res., $272,066; sur- 





Superior Lloyds, Tex.—Assets, $655,- 
786; inc., $63,038; unearned prem., $167,- 
936; loss res., $10,221; liab. res., $42,483; 




















Other liability ..... 2°596 $ —5,264 plus, $202,312; inc., $40,539. Experience: comp. res., $148,233; guar. fund, $127,- 
Workmen's comp.... 16,847 —11,000 Net Prems. Losses Pd. 500; surplus, $142,513; inc., $21,087. Ex- 
WEIS Sige s vc oie 334,683 37,001 Other liability ..... $ 530,600 $ 149,952 perience: 
OO See 1,862,648 264,376 ‘i ‘~w — Losses Pd. 
Burglary and theft. 8,289 763 2 - | BPPerrrr reer OG based 
ying ln damage. 639 180 Southern Fidelity Mut., N. C.—Assets, Auto liability ...... 33,161 $ 4,406 
Other P. D. and coll. _10,853 .... $68,406; dec., $847; unearned prem., $6,- Other liability ..... 22,488 4,253 
Ns oa oe $2,287,978 $ 286,057 296; loss res., $2,355; surplus, $20,016; inc., Workmen’s comp.... 328,271 142,800 
iid $27. Experience: eS re a 
ens AOCIGONE ..ncccccces $ 165 -+++ Plate glass ......... 229 155 
Security Life & Accident, Colo. As- Health aromas es 15,286 $ 4,960 Auto prop. damage. 16,295 2,463 
sets, $7,333,829; inc., $1,058,952; unearned Fidelity ........... 7,709 2,516 Auto collision ..... 61,368 52,453 
prem., $62,994; loss res., $29,196; non-can Surety ............. 4,031 230 Other P. D. and coll. 5,514 143 
A. & H. res., $89,063; capital, $250,000; Total ............ $ 27,193 $ 17,727 Other auto ........ 38,145 25,670 
surplus, $510,000; ine., $135,000; cont. WOME Feaabqaew sue $ 516,612 $ 231,457 
res., $90,440. ixperience: . 
ee e Standard Lloyds, Tex.—Assets, $506,- 
> bp ov: 26.9 55 
2 ee 4 —— feo 048; dec., $135,398; unearned prem., $216,- 
Group A. & H....... eee -a'sn, 307: loss $11,027; guar. fund, $80,000; Travelers — Assets, $1,231,914,216; inc., 
Non-c H. & A 120,999 52,297 °C '>s 088 Fes., yeas Gas ’ Oye eae ane mn : 
ie apace lant 6 ee eeo2 surplus, $148,047; dec., $105,736. Experi- $75,477,813; unearned prem., $29,567,024; 
Total ......-.+4-- $ 251,248 $ 108,603 — oe: loss res., $48,453,201; liab. res., $14,865,- 
_ Accident and health.$ 23,801 $ 1,017 609; comp. res., $26,886,636; non-can 
Selected Risks Indem.—Assets, $1,897,- auto collision ...... 156,515 53,852 A. & H. res., $1,090,738; capital, $20,000, - 
514; inc., $117,355; unearned prem., $442,- Other auto ......... 119,940 23,009 900; surplus, $57,041,664; inc., $7,943,901. 
789; loss res., $56,215; liab. res., $290,385; A ee eae ey $ 300,256 $ 77,878 Experience: 
comp. res., $194,895; capital, $300,000; PUES hd sicvaw ae $10,949,722 $3,039,694 
surplus and vol. res., $446,312; inc., $26,- ———— errs 498,050 236,882 
568. Experience: State Farm Mutual—dAssets, $29,632, - Group A. & BH. .... 14,813,990 10,723,288 
Auto liability ...... $ 452,241 $ 211,076 845; inc., $4,122,624; unearned prem., $25,- Non-canc. H. & A.. 48,997 213,628 
Other liability ..... 9,889 2,047 663,327; loss res., $909,583; liab. res., $7,- Auto liability 16,496,757 6,866,470 
Workmen’s comp.... 335,278 133,655 155,797; surplus, $8,994,982; inc., $2,797,552. Other liability 9,489,668 2,499,935 
Auto prop. damage. 196,301 97,340 Experience: Workmen’s comp... 34,363,478 13,474,651 
Auto collision ..... 15,385 404 Auto liability ..... $11,457,421 $4,147,886 Total ........... $86,660,665 $37,054,551 
Other P. D. and coll. 1,512 501 Auto prop. damage. 3,531,696 1,786,464 
Other auto medical Auto collision ..... 8,070,191 3,719,649 
payments ........ 4,526 115 Comprehensive .... 2,586,685 1,073,210 Time, Wis.—Assets, $343,750; itac., $25,- 
MOE |. écdoscedsss $1,015,131 $ 445,138 NE Sarcateroes aed $25,645,993 $10,727,209 776; unearned prem., $54,210; loss res., 
| 
| 
| 
| 
A 
A Co ion, Ltd 
ssurance Corporation, Ltd. 
JOHN H. GRADY, United States Manager & Attorney 
| 
. = 
44th Annual Financial Statement, December 31, 1942 | 
S ANCH | 
ADMITTED ASSETS | 
ve . “ 7 | 
Oe ee RS SIR TR oc ccc ces paca ck adebecesewsetaes $16,693 ,256.07 | 
State, County aud Meaitereeel Boeds. .. .. 2... ei ccc ck aes sudinewce 1,501,700.00 
ee anh ais an 05 8 Oa.0 Gene ed oae REN ERO can es 18,493,948.39 
_* } 
I Sa Fleer a4 kip aos a8 4 CRRA Se oh. <k COREE SS pees Eke 44,500.00 
a le re ly Be il ES Sil 498,500.00 
Nuit mame EAN INNER, Sb TRONS ook adds a. dicho ccle 4 5156 haw leva a. aa ew lace 2,964,751.82 
Premiums in Course of Collection (Not over ninety days due) and 
6 iid s CR eek nee hud x4 eG bas APNE Kes SER ee aes 49 e4 3,790,234.36 
as a een wk betwak be aes eae amen wba d 118,382.72 
$44,105,273.36 
LIABILITIES 
Reserves: 
Ee Pe Ae ee $ 9,206,846.09 
RN ee ena, PS I Ae Ea re ole RGAY RRRas ante dob aie mons 12,451,146.00 
a i lel ua RL Cae eRe ww wie eae wd 1,770,288.43 
a eo alea ewe 955,809.18 
RL I ON Mie a at 2 24,384,089.70 
a, oe ee 4,721,183.66 
i tien chan ch tn Solhosnideh telecinnete 2 ihe kid & 6 wh 600,000.00 
eee ca cuts «sie een te ee Oe © ha win 14,400,000.00 
rR Me asa duh aw od bite Oe ee we 15,000,000.00 
$44,105,273.36 
*Vaiuation on National Association of Insurance Commissioners’ Basis. On the Basis of Decem- 
ber 31, 1942, Market Quotations for all Bonds and Stocks owned, this Corporation’s total Admitted 
Assets would be increased to $44,746,504.90 and Surplus to Policyholders to $15,641,231.54. 
Securities carried at $1,199,020.81 in the above statement are deposited for purposes required by law. 
The assets of the United States Branch are invested entirely in American Securities and, as required 
by law, are held for the benefit of American policyholders. 
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$69,138; capital, $75,000; surplus, 

788; inc., $13,600. Experience: 
Net Prems. Losses Pd. 

Accident and health.$ 689,303 $ 308,676 


$106,- 





Travelers Indemnity—aAssets, $35,943,- 
977; inc., $3,209,877; unearned prem., $11,- 
148,114; loss res., $4,943,764; liab. res., 
$1,603,842; comp. res., $1,653,673; capital, 
$3,000,000; surplus, $6,473,450; inc., $469,- 


122. Experience: 
Auto liability ...... $1,558,459 $ 767,190 
Other liability ..... 868,143 210,340 
Workmen’s comp... 3,061,104 1,138,621 
DE sosebee soba 366,640 36,557 
DEY péntdicnseoo-0 1,420,285 55,360 
WIGRO BOONE ccceces 659,088 263,248 
Burglary and theft. 2,437,129 462,245 
Steams bolle? ....0<% 1,198,660 129,534 
Engine and mach.. 293,885 104,343 
Auto prop. damage. 5,658,065 2,555,100 
Auto collision ..... 624,850 303,166 
Other P. D. and coll. 880,511 172,748 
TORE 2 eécesnswns $19,026,824 $6,198,459 





Truck Ins. Exch., Cal.—aAssets, $1,773,- 
303; inc., $235,121; unearned prem., $308,- 
077; loss res., $225,515; liab. res., $432,217; 


surplus, $609,633; inc., $139,006. Experi- 
ence: 
Auto liability ...... $ 886,821 $ 357,729 
Other liability ..... 44,901 5,090 
Auto prop. damage. 394,681 202,140 
Auto collision ..... 253,285 147,857 
GCtheP BUCO .éicvscccs 231,033 115,015 
| RS ert $1,810,721 $ 827,831 


United Pacific—Assets, $5,979,377; inc., 


$1,569,010; unearned prem., $1,581,536; 
loss res., $2,015,196; liab. res., $873,148; 
comp. res., $792,955; capital, $600,000; 


surplus, $1,292,176; inc., $189,216. Experi- 
ence: 


wroup A. @& F....2< $ 276,740 $ 175,422 
Auto liability ..... 1,174,232 331,467 
Other liability ..... 453,178 60,634 
Workmen’s comp.... 1,178,295 195,493 
i ee OE 66,665 7,606 
PO ..cbeeeee ees 499,641 21,077 
POREe. BIGGS. o6esases 34,050 12,282 
Burglary and theft. 77,836 10,564 
Steam Boiler ...... —73 aaee 
Auto prop. damage. 453,820 210,963 
Auto collision ..... 477,227 177,138 
Other P. D. and coll. 82,487 16,063 
Auto fire, theft, etc. 229,844 68,133 

TORE. sccascesasees $5,003,946 $1,286,806 


U. S. Mutual Liab., Mass.—Assets, $488,- 
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WHY NOT 





Place 


ACCIDENT and HEALTH 
business with a specialist 
in the field 


For the most complete line 

of Accident and Health and 

Hospital Expense Policies 
on the market 


wiite 
NATIONAL 


CASUALTY 8 COMPANY 


W.CLURTIO Pees 























887; dec., $21,546; unearned prem., $10,- 
337; liab. res., $15,244; comp. res., $207,- 


279; surplus, $254,877; dec., $1,215. 
Experience: 

Net Prems. Losses Pd. 

Auto liability ...... $ 18,788 $ . 2,407 

Other liability ..... 259 a 

Workmen’s comp.... 88,905 61,712 

ae $ 107,953 $ 64,120 


Virginia Surety—Assets, $738,903; inc., 
$70,990; unearned prem., $16,070; loss res., 
$40,183; liab. res., $67,369; capital, $300,- 


000; surplus, $164,074; inc., $18,685. Ex- 
perience: 
Auto liability ...... $ 156,372 $ 30,612 
Pe 608ss 000564 oe ~ “sehaoe 
RRMPGE 6acceseeseoes 1,780 2,513 
Auto prop. damage. 72,254 32,195 
Auto collision ...... 10,565 5,927 
MN én US Se vieks dh $ 241,031 $ 71,247 


Western States Mut. Auto., Ill.—Assets, 
$272,113; inc., $34,225; unearned prem., 
$97,351; loss res., $15,944; liab. res., $55,- 


528; surplus, $90,364; inc., $23,200. Expe- 
rience: 
PE. .ctvberewass $ 88 fase 
Auto liability ..... 96,452 $ 26,149 
Ambo CHOkt 6 ccaccece 10,141 859 
Auto prop. damage. 49,821 11,856 
Auto collision ..... 58,663 26,899 
OCROP: BECO <iscsccs 19,776 6,755 
WOE  ccnaeseebana $ 234,943 $ 72,519 


Western Surety, S. D.—Assets, $1,701,- 
005; inc., $124,749; unearned prem., $338,- 





099; loss res., $232,103; comp. res., 
$168,025; capital, $500,000; surplus, $341,- 
063; inc., $54,936. Experience: 
Workmen’s comp....$ 157,123 $ 62,157 
oe ene a 139,011 6,537 
on . ETE ELC eee 273,764 15,320 
SOO ccccecsvcoes $ 569,898 $ 84,014 
Wolverine — Assets, $2,062,648;  ine., 
$190,033; unearned prem., $740,833; loss 
res., $84,748; liab. res., $461,453; capital, 
$200,000; surplus, $359,481; ine., $56,952. 
Experienee: 
BOOTEORE 6c ccsccctss $ > 
Auto liability ...... 642,604 $ 247,567 
Other liability ..... ———  §  i¢eake 
TNO TG on ccc 00 63% 26,868 4,303 
AMAe CHORE. ciccesess 5,916 1,641 
PIRES GIAO oo cccesc 517 2 
Burglary and theft. 6,938 1 
Auto med. payment. 78,243 19,474 
Auto prop. damage. 312,638 131,217 
Auto collision ..... 962,042 258,984 
Other P. D. and coll. 525 a 14 
GEO? GERS 26 crucics 239,960 81,891 
MN -cciawenaraedd $1,878,639 $ 745,101 


Craftsman—Assets, $301,077; dec., $20,- 


595; unearned prem., $39,040; loss res., 
$30,250; non-can. A. & H. res., $60,000; 
capital, $100,000; surplus, $60,726; inc., 
$9,859. Experience: 

Accident & health..$ 320,942 $ 139,300 
Non-cane. H. & A... 60,297 40,557 


Total 


Murphy and Hall Speak 
at Joint Gathering 


DES MOINES—Ray Murphy, as- 
sistant manager Association of Cas- 
ualty & Surety Executives, and John 
J. Hall, chairman National Conserva- 
tion Bureau, addressed a joint meet- 
ing of the Iowa pond of the Blue 
Goose, Des Moines Casualty & Surety 
Club and Des Moines Association of 
Insurance Agents. 

B. C. Hopkins, state director Iowa 
Association of Insurance Agents, pre- 
sided. John Strohm, state fire mar- 
shal; Paul Hill, state director of safety 
education, Fred Poyneer, Cedar Rap- 
ids; Ralph Jones, Mason City; Jacob 
Koenig, LeMars, and Emil Eiling, Gar- 
ner, local agents, were guests. 


sare seens eee $ 381,239 $ 179,858 


Swann in Ga. for Security, Conn. 


C. A. Swann has been appointed 
Georgia state agent for Security and 
East & West. He succeeds J. F. Cole- 
man, who has joined an agency in Pan- 
ama City, Fla. Mr. Swann has been 
with American of Newark as an exam- 
iner and in the field since 1927. He is 
a native of Georgia and a graduate of 
Emory University in Atlanta. His of- 
fice will be in the First National Bank 
building at Atlanta. 


Patrons Cooperative Fire, Middlebury, 
Vt., has elected N. F. Mitchell of Essex 
as president to succeed A. W. Lawrence 
of Lawrence. 











Pacific Employers Insurance Co. 


A California Stock Company 


Condensed Financial Statement as of December 31, 1942 


ASSETS 
Cash in Banks and on Hand.......... Sas ....$ 4,405,913.11 
Premiums in Course of Collection (Under 90 days)...... 2,029,307.45 
U. S. Government Bonds............... 4,836,472.7| 
Other Bonds and Stocks........... 41,823.87 
Building and Loan Certificates.................... 9,222.81 
Real Estate—Home Office..............ccceeceees 315,910.07 
Trust Deeds on Real Estate—First Liens.............. 71,467.78 
PE EE 5 oc. oeorenk cons even ecate 22,733.96 
Due from Reins. Companies and Other Assets 17,975.00 


TOTAL ADMITTED ASSETS. ... $11,750,826.76 


LIABILITIES, RESERVES, CAPITAL AND SURPLUS 
Legal Reserve for Outstanding Losses and Loss Expense .$ 6,393,458.04 


Reserve for Unearned Premiums.................. | 626,620.00 
Commissions Accrued on Premiums in Course of 
EIN sa idinnkenoinmantenad aes «ss etad. sree 286,472.99 
Reserve for Taxes and Unpaid Bills.................. |,612,046.71 
Voluntary Contingent Reserve for Outstanding Compen- 
sation and Liability Losses on Risks Written on Defense 
PND i pease eveneetenaanes se $ 186,475.43 
Voluntary Contingent Reserve........ 145,753.59 
Total Voluntary Contingent Reserve 332,229.02 
oe Ee ee os ee $10,250,826.76 
Capital Fully Paid .. .$ 500,000.00 
DE nck Bowes -1é¢ atbekadene | 000,000.00 
Surplus to Policyholders | 500,000.00 
TOTAL . .$11,750,826.76 


Bonds and stocks owned are valued in accordance with requirements of California 
State Insurance Department and National Association of Insurance Commissioners. 
Cash and securities carried at $3,437,755.17 in above statement are deposited as 
required by law. 


On the basis of December 31, 1942, market quotations for all bonds and stocks 
owned, this Company's total admitted assets would be increased to $11,776,807.18 
and the voluntary contingent reserve would be increased to $171,734.01. 


The 
VICTOR MONTGOMERY GENERAL AGENCY, Inc. 


Underwriting Managers 


San Francisco Office HOME OFICE Texas Office 
369 Pine Street 1033 S. HOPE STREET Commerce Building 
San Francisco LOS ANGELES Houston 
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Premiums on Principal Lines 


(CONTINUED FROM PAGE 10) 





Extended coverage 


COMMONWEALTH 


Net Prems. Net Losses 


pdbaAl atk aw aera ate $1,381,917 $ 500,410 Fire 
179,061 43,928 Extended coverage.. 
Tornado-windstorm.. 32,755 19,644 Tornado-windstorm.. 


2 Tornado-windstorm.. 
A Ere $ 842,809 $ 282,096 Sprinkler leakage... 


JERSEY, N. ¥ 
Net prems. Losses to 


$1,196,561 
125,863 


Sprinkler leakage... 3,336 2,892 Sprinkler leakage... 
Riot and explosion.. 17,032 501 Riot and explosion.. 
soeneces 389 ccccsee Marthquake ........ 

eevee 296,026 135,021 Motor vehicle ..... 664. att 
(ex- Ocean. marine (ex- 


cluding war risks) 69,328 23,220 cluding war risks) 


Inland marine ..... 157,203 45,647 Inland marine ..... 128/728 
i re 1,203 823 Ocean marine (war 


(war risks only) ...... 
posnee 72,485 70,033 
errr Tr ee ace +44 MERCHANTS FIRE, COL. 
ks ia ae Fire .......++.++.--$ 791,997 § 316,221 
EAST & WEST Extended coverage. 36,477 


coverage.. 89,412 25,159 Riot and explosion.. 
Tornado-windstorm.. 27,646 18,147 Earthquake ........ 
4,041 928 Motor vehicle ...... 24 
Riot and explosion... 28,701 464 Inland marine ..... 2 
eeateees 2,165 és avec 
ee ere ” zee aT ans NEW YORK UNDERWRITERS 
btn a ui 1,906 76,% e 
wie + 587 "5'219 Fire aide hiadnehe ece ace ae 
Extended coverage. . 100, 265 


Tornado-windstorm.. 





Net Prems. Losses re. Net Prems. Losses Pd. 
Sprinkler leakage.. 1,822 FY  . aeeerrrrree 369,625 124,228 
Riot and explosion. 10° na 3 Ocean marine (war 
pcenquaite a ee . aos viske only) ....<-; 231,931 224,164 
_ een ae 23; 692 SF 2... errr 11,444 2,309 
Moto vehicle ..... 51,376 27,219 Water damage ..... 8,426 3,479 
Rater Gar cee) | eae 1,4 
cluding war risks) 69,637 51,485 = 7EPQrEVEr ER RE WE : 
Inland marine ..... 136,774 45,020 BGGEEVESTEaS Saas 
err Te ee 2,612 PEL DOS ccdccccacscccercteteeeees SL2is 
Ocean marine (war Extended coverage.. 486,226 93,222 
risks only) ...... 404,276 345,965 Tornado-windstorm.. 181,501 114,689 
Cees. TRG cwccccce 548 266 Sprinkler leakage... 1,260 352 
Riot and a. eth P po 
‘ - . Earthquake ..... Qs yl ¥ 
NORTH AMERICA Motor vehicle 647,004 322,165 
. ‘ a . Ocean marine (ex- 
tne e eee eeeees $16,604,228 $5,620,447 cluding war risks) 184,634 61,857 
Extended coverage.. 1,671,221 354,259 Inland marine ..... 154,444 53,772 
Tornado-windstorm.. 388,830 245,065 Ocean marine (war 
Sprinkler leakage. 97,148 18,121 risks only) ...... 174,341 156,968 
ee eee 550,534 4,128 = 
yt 2 TD 2 ae ae 8 =—s "tees 
ME SC th cd dtuvens << 943,582 605,828 OHIO FARMERS 
96 Q 5 
need vehicle ... +e 2,686,697 1,451,688 i Rg, AE $1,942,895 $ 685,887 
cean marine (ex- ne : 9 ~ 
9 9 Extended coverage.. 231,402 41,297 
cluding war risks) 3,064,012 2,265,329 a indat 128'689 63'798 
Inland marine ..... 6.016.009 “1.390501 28m wmeerm.. at 689 
rt Gy 114,948 40,073 Sprinkler leakage... 4,127 
Ocean marine (war . . Riot and explosion. 10,948 393 
risks only) ...... 17,788,166 15,222,448 SREEPRORNS «2000+ S398 ane 
99 904 FTIALL wee enceee Reece ’ 
eee TE errr ence — 14,204 wtotor vehicle ..... 930,738 567.169 
Inland marine ..... 46,322 23,782 
NORTH BRITISH 
TRAVELERS FIRE 
(Ans ek ees oa $4, thy 736 $1,785,076 ” 
cxtended coverage.. 05,785 129,800 Fire .cccccccccesece $9,822,228 $2,965,467 
Tornado-windstorm.. 115472 77,289 Extended coverage.. 1,215,018 284,856 
Sprinkler leakage... 30,346 10,420 Tornado-windstorm.. 164,939 117,753 
Riot and explosion... 115,819 9,605 Sprinkler leakage... 41,806 13,486 
Earthquake ........ SS; errr Riot and explosion.. 326,219 2,480 
Motor vehicle ..... 485,977 314,697 Earthquake ...... 1,429 595 
marine (ex- Motor vehicle ..... 4,895,162 1,643,712 
cluding war risks) 221,575 82,391 Inland marine ..... 1,530,964 418,532 
marine...... 738,641 338,311 Aircraft ...cccceces 79,336 27,446 








Sprinkler leakage... 

Toe error rer $ 21,354 $ 6,688 Riot and explosion. 
Extended coverage.. 2,264 573 . Barthquake ........ 
Tornado-windstorm.. 852 Be SE Gao chdwaawecans ¥ 

(ex- Motor vehicle 150,005 
cluding war risks) 2,287 2,303 Ocean marine (ex- 
seeees 111,653 7,167 cluding war risks) 196,248 
(war ae Inland marine ..... 39,161 
sesces 754,722 609,262 Ocean marine (war 
TIONS OUT). 66 cies 798,128 
FARMERS’ FIRE, PA. 

Def $ 828,174 $ 322,984 RANSAS CEFE 
iextended coverage... 61,128 (es Be, . Serer eee $ on0.sse 
Tornado-windstorm.. 10,091 5,539 Extended coverage 148,999 
pri *s 3,564 975 Tornado-windstorm.. 

Riot and pga 31,515 625 Sprinkler leakage... 
marthquake ........ 595 eee ees Riot and explosion.. 
Besceee 5,375 193 Earthquake ........ { 
Motor vehicle ..... 116,83% 
: STATE FIRE Inland marine ..... 64, 

se cccvcvcecese «$2,290,486 §$ 469,335 Flood .............. ‘ 
Extended coverage... 92,744 22,759 2 wr . 
Tornado-windstorm.. 24,106 11,605 . MERCANTILE 
Sprinkler leakage... 3,668 FL Ser ne $1, 312,373 
Riot and explosion. . 24,693 1,485 Extended coverage.. 153,3 

tte eeeee _ 522 .++++. Tornado-windstorm.. 31,017 
Wivlnesee 286,515 181,896 Sprinkler leakage... 10,068 
31,826 47,413 Riot and explosion.. 15,5 
ARTE my ™ TUATtRGUGKS ...ccces 
HARTFORD FIRE Motor vehicle ..... 268,; 

Perro Terre: 5,720,530 $9,008,820 Ocean marine (ex- 
Extended coverage.. “2 756,617 739,467 cluding war risks) 69,: 
Tornado-windstorm.. 1,708,430 1,004,318 Inland marine...... 132,478 
} - 119,457 S4.393 -AWCFALE: cocccvcces: 

Riot and explosion.. 523,280 14,074 Ocean marine (war 
Earthquake ........ 45,163 59 risks only) ...... 72,485 
SME) "Sale ied¢ d:8 a0 G00 @ 1,851,625 1,270,843 RRMIN © on vccccccccces 2,334 
Motor vehicle....... 5,971,590 3,582,212 Water damage ..... 4,379 
Ocean marine (ex- 
cluding war risks) 2,054,254 1,177,633 E'TROPOLITAN FIRE REASSU 
© ar > 7992 9 4 P 
Inland marine ..... 117,923 2,304,086 oe eee ie $1,419,913 
PEE Sacacidacead 163,384 97,828 : 
Ocean marine (war Extended coverage.. 147, HH 
visks only) ...... 6,944,149 5,606,900 Tornado-windstorm.. 44,5 959 
Other lines 78/274 17 300 Sprinkler leakage.. 8/159 
ong cts wr aioe a Riot and explosion. 48,766 
HOMELAND perhauake Gcpiaat sas 18,659 
Bal acvcsevesccccve 25,00 
i hs lain ed $ 657,646 $ 241,693 Motor. vehicle .. 1": eet 
Iixtended coverage. . 73,777 16,550 Ocean marine (ex- ; 
Tornado-windstorm.. 17,042 8,159 eluding war risks) 233,47 
Sprinkler leakage... 1,934 1,948 Inland marine ..... 47.320 
Riot and explosion.. 8,437 a) peeeett .. Wo. "547 
Motor vehicle ..... 221,777 104,889 Ocean marine (war 
Ocean marine (ex- sks Sh echt 7,25 
cluding war risks) 55,739 10,488 a i oe inde, EE aaa 
Inland marine...... 87,204 26,533 
ABPCPALE 0c cccceee 951 295 NATIONAL SECURITY 
Ocean marine (war 
Pees GET) wcccse 58,008 BESS. Dee. ccisecdediveces $ 311,329 
PT Cee 647 200 Extended coverage.. 31,335 
Water damage .... 2,473 675 Tornado-windstorm.. 7,291 


always rate A-|. 








SERVICE 


Consider the egg—and the hen that made it. 
her product in a clean, bright package with contents that 
Whoever heard of a fresh egg being only 
“fair quality or just "pretty good." 
That's perfection in SERVICE. 
terms of modern merchandising, is based on the premise that 
making customers is more important than making ''sales."’ 


Bituminous has always stressed that attitude in its underwrit- 
ing practice as well as its promotional program—is con- 
stantly increasing its efforts to teach the fundamentals of 


It is a kind of service that, in 











e AMERICAN 


RE-INSURANCE CoO. 


Robert C. Ream, President 


99 John Street 


DECEMBER 3lst, 1942 


New York 


CAPITAL o + wo ete «¢ «.« SRRC8 00000 
Surplus. . « «© a « e« 5,895,720.77 
Voluntary Costagmny Reserve. 500,000.00 
Reserve forLosses . . . . . 5,054,585.89 
All Other Liabilities - .  4,722,764.19 
TOTAL ADMITTED ASSETS 18,273;070.85 


NOTE: Seoustien carried at $480,343.75 in the 


above st ep das required by law. 





CASUALTY « FIDELITY - SURETY 
Re-Insurance 

















adequate and intelligent wees | insurance coverage to 
every representative, from home office man to local agent. 


True we crow about volume occasionally, but any agent who 
takes time out for study because he believes in knowing his 
business also knows that Bituminous furnishes every oppor- 
tunity for improvement, to the end that the policyholder 
becomes and stays a good customer. 


Assets over $9,300,000. "SECURITY WITH SERVICE" 


W orkmen’s Compensation, General Public Liability 
and Property Damage and Automobile Insurance 


aminous Cas 
TOM PORATION ALTY 


ROCK ISLAND ILLINOIS 
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Indiana Field Men Prepare 
to Make Plant Inspections 


(CONTINUED FROM PAGE 3) 


given the short course the administra- 
tion’s “blessing and approval.” He rec- 
ommended the enthusiasm with which 
representatives of the fire insurance 
companies have cooperated to make it 
and the inspection program which it 
initiates a success. 

The field men enter the program with 
skill and knowledge it would take 
months to impart to any group not pre- 
viously trained, he said. “Il am happy 
to delegate you with power and to ex- 
press our trust in your ability to perform 
this task. You have become a part of 
Indiana’s war effort.” 

The men at the fighting fronts can’t 
win this war alone, he declared. They 
must be backed up by those at home 
with every effort than can be put forth. 
He paid high tribute to the organized 
fire insurance business. It has been 
built up as the result of careful planning 
and is sound, he said. “We look upon 
you for leadership.” 

Mr. Bray presided at the luncheon. 
Commissioner Viehmann; State Fire 
Marshal Smith; Clarence Jackson, head 
of the Civilian Defense Commission; 
E. M. Sellers, manager of the Indiana 
Inspection Bureau, and Mr. Bulau were 
at the speakers table. About 150 field 
men composed the audience. 

Problems of industrial fire protection 
and organizations are being discussed 
this month at a series of regional plant 
conferences in Indiana sponsored by the 
public safety institute of Purdue Uni- 
versity. Conferences are being held in 
East Chicago, South Bend, Lafayette, 
Kokomo, Muncie, Connersville, Indian- 
apolis, Evansville, Bloomington and 
Terre Haute. 

Protection of vital war production 
facilities is being emphasized at the 
meetings. E. T. Cox, Indiana Inspec- 
tion Bureau and assistant director of the 
Purdue fire school staff, who is now 
serving with the Office of Civilian De- 
fense, is acting as discussion leader. 





Simplified Dwelling Form in Ark. 


A revised and simplified dwelling and 
household furniture form has been in- 
troduced in Arkansas. The reporting 
blank is only 4% inches long, with the 
name of company, name of agency and 
name of agent appearing on consecutive 
lines at the top, and registering with the 
policy endorsement. The inspection re- 
port and rate make-up appear on the 
reverse of the reporting blank. For- 
merly the inspection report was a sepa- 
rate letter size sheet. The new form 
adds the unearned premium clause. The 
agent is not required to state the ex- 
tended coverage rate and premium in 
the form. 





Max D. Miller of Crum & Forster in 
Indiana, is receiving congratulations 
upon the arrival of a baby girl. 


Non-Tariffs in 


Canada Organize 


TORONTO — Fifty-four Dominion 
and provincially licensed independent or 
non-tariff fire and casualty companies in 
Canada have formed an association en- 
tirely separate from the Canadian Un- 
derwriters Association. It is expected 
that other companies will join the con- 
ference later. 

The conference is to be known as the 
“Independent Fire Insurance Confer- 
ence” and will do for the fire business 
what the Independent Automobile Con- 
ference has been doing for its members. 


Confined to Ontario, Quebec 


Its operations will be confined for the 
present to Cs.tario and Quebec. It is 
understooc the executive committee will 
be divide. into two sections, one dealing 
with mz-._rs affecting the two provinces. 
Matters »f common interest to both will 
be handled by the committee as a whole. 
The Ontario group consists of four 
members: W. W. Foot, Economical Mu- 
tual, vice-chairman; J. G. Hutc*:nson, 
Shaw & Begg, treasurer; D. B. jc od- 
man, Massie & Renwick, and G. J. Mel- 
colm, General Accident. The Quebec 
group in Montreal consists of J. A. 
Blondeau, Fire of Canada, vice-chair- 
man; J. Marchand, Corroon & Reynolds; 
O. W. Dettmers, Willis Faber & Co., 
and L. C. Vallee, Commerce Mutual. 
The general chairman is W. F. Spry, 
Canadian General, Toronto. 


Most of Independents Included 


In the two provinces concerned, the 
conference embraces almost all the inde- 
pendent companies operating under pro- 
vincial and federal licenses. Collectively 
they control a large volume of business. 

A list of the companies that have al- 
ready subscribed to membership follows: 

American Equitable, American Home 
Fire, Bankers & Shippers, Canadian 
Alliance, Canadian General, Canadian 
Home, Canadian Mercantile, Canadian 
National, Commerce Mutual, Casualty of 
Canada, Consolidated Fire & Casualty, 
Corn Hill, Dominion of Canada General, 
Dominion Fire, Drapers & General, Eco- 
nomical Mutual, Ensign, Equitable Fire, 
Excess, Federal Fire, Fonciere Fire, Fire 
of Canada, Firemen’s. 

Also: General Accident, General Acci- 
dent of Canada, Girard Fire & Marine, 
Globe & Republic, Gore District Mutual, 
Helvetia Swiss, Jersey, Lumbermen’s, 
Merchants & Manufacturers, Merchants 
Fire, Millers National, Mississquoi & 
Rouville, National- Ben Franklin, Na- 
tionale, New York Fire, Northwestern 
National, Pacific Fire, Pilot, Protection 
Nationale, Provident, Provincial, Scot- 
tish Canadian, Stanstead & Sherbrooke, 
Sterling, Switzerland General, Toronto 
General, Union of Paris, Waterloo Mu- 
tual, Wellington Fire, Perth Mutual Fire. 





Elmer Miller, assistant insurance edi- 
tor of the New York “Journal of Com- 
merce,” and Miss Maybelle Constance 
Burgess of Hartford, were married at 
the Church of the Transfiguration in 
New York. 
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WANTED: 


located in the middle west. 


cant be an attorney. For full 


BRANCH CLAIM MANAGERS 
for MICHIGAN and OHIO 


Splendid opportunity with a progressive growing company 


should be over 38 years of age, experienced, capable of in- 
vestigating and adjusting all types of Automobile and General 
Casualty claims. It is preferable but not essential that appli- 


Box R-34 
National Underwriter, 175 W. Jackson Bivd., Chicago, fllinois 


Attractive salary. Applicant 


details write immediately to: 











AYBE ALOT—but only for a horse! 
Adequate insurance protec- 


tion is the modern answer to the 
practical needs of your assured. 
Agents and brokers interested in 

Casualty, Accident and Health, Fire: 
HOE? = Marine contracts would do 

well to investigate the complete. 
facilities of the General Accident 


and Potomac organizations. 


AGENCY DEPARTMENT 
GENERAL BUILDINGS 


PHILADELPHIA 




















“NOBODY'S 
GOING 
TO SUE 
ME” 


THAT'S WHAT THEY ALL SAY 


WHEN TOLD ABOUT THE DANGERS OF THE SO-CALLED 
“DRAM SHOP" LAW 
NOTE THE RECORD OF SUITS 


AGAINST OWNERS OF BUILDINGS IN WHICH LIQUOR IS 
SERVED, AND ALSO THE TAVERN KEEPER SINCE THIS DRASTIC 
LAW BECAME EFFECTIVE—YEAR 1934 


SUITS FILED IN THE STATE OF ILLINOIS 


$100,000 or Over........... 
50,000 or Over........... 
25,000 or Over........... 
10,000 or Over........... 
Less than $10,000........... 


Lira More than 50 
ape More than 150 
ace More than 175 
eee More than 
Mee More than 


250 
150 


IT IS SOMETHING TO WORRY ABOUT. 
INSURANCE IS THE ONLY PROTECTION. 
FOR BEST TERMS ADDRESS 


A.F. SHAW & CO., INC. 


CHICAGO, 175 W. Jackson Bivd. 


Phone WABASH 1068 
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INSURANCE NEWS BY SECTIONS 








MIDDLE WESTERN STATES 





Bills to Broaden Coverage 
Advanced in Iowa 


DES MOINES—The Iowa senate 
has passed four insurance measures. The 
most important authorizes insurance 
covering indirect losses from boiler ex- 
plosions and also coverage on strikes, 
vandalism, sabotage, malicious mischief, 
smudge, smoke and errors and omis- 
sions. 

A bill for the benefit of Hawkeye Cas- 
ualty permits Iowa companies to write 
fidelity and surety business with a paid- 
up capital stock of $300,000 instead of 
$500,000. The other bills permit reci- 
procal or inter-insurance exchanges to 
handle fidelity or surety bonds and state 
mutuals to add aircraft coverage. 

The house insurance committee re- 
ported out for passage a financial re- 
sponsibility bill which would require 
drivers upon an accident to be able to 
show proof of financial responsibility. 
The committee also brought out for pas- 
sage a senate-approved bill requiring 
radio announcers making insurance com- 
pany advertisements to be licensed as 
insurance agents. 


Nebraska Qualification Bill Killed 


LINCOLN, NEB.—The agents’ qual- 
ification law approved by Insurance Di- 
rector Fraizer was killed by the insur- 
ance committee after a hearing at which 
representatives of the Lincoln Associa- 
tion of Insurance Agents urged an 
amendment that would require a written 
examination of all applicants. President 
M. K. Volz of the Nebraska association, 
Earl R. Wilson and J. E. Alter argued 
that fully informed agents are needed 
for the protection of the public. 

H. J. Requartte, representing the 
Union Fire and Standard Reliance, Lin- 
coln mutuals, agreed that in writing cas- 
ualty and surety business expert and 
technical knowledge is required but that 
in writing fire and automobile liability 
this is not true. 





Mutual Bill Meets Opposition 


COLUMBUS, O.—Much opposition 
has developed against a house bill in 
Ohio which would increase the powers 
and scope of fire mutuals without requir- 
ing them to conform to the same restric- 
tions which are imposed on companies 
and licensed agents with whom they are 
in competition. Insurance agents who 
are members of the senate have suc- 
ceeded in having referred to the insur- 
ance committee a bill which would per- 
mit, in effect, insurance agents to serve 
as deputy registrars, for drivers’ licenses. 
It had previously been recommended by 
the highway committee. The law now 
prohibits the appointment of insurance 
agents as deputy registrars for automo- 
bile licenses. 


Change in Kan. Farm Schedule 


The Kansas Inspection Bureau has 
modified the farm schedule. The fire 
and lightning grain extension endorse- 
ment on standing corn, wheat, oats, bar- 
ley, rye and other grains, flax and soy 
beans now can be attached only at the 
inception of three and five-year policies 
and shall not be cancelled unless the en- 
tire fire coverage on grain under the fire 
policy or combined policy to which it is 
attached is cancelled. The credit in fire 
rates on dwellings for central heating 
plants is clarified to permit the credit 
even though small portable gas or elec- 
tric stoves or heaters are used to supple- 
ment a central heating plant. 


Indiana Prevention Bills Passed 


INDIANAPOLIS — The Indiana 
house has passed a measure authoriz- 


ing the state fire marshal to close by 
injunction any night club or place of 
public assembly found to constitute a 
fire hazard. A companion measure 
providing a $500 fine for the operator of 
any night club, tavern or dance hall, 
operating without a permit from the 
fire marshal, has passed the house. Per- 
mits would have to be obtained from 
the fire marshal to use school gymna- 
siums, churches and lodge halls for en- 
tertainment or amusement purposes. 





Call Mich. Executive Committee 


LANSING, MICH.—A meeting of 
the executive committee of the Michi- 
gan Association of Insurance Agents 
has been called here March 5 by Arno 
R. Schorer of Kalamazoo, president. 
The session is for the purpose of review- 
ing the program outlined by the national 
board of state directors at their meeting 
in Tulsa, and to launch the suggested 
activities in Michigan. 

The law and legislation committee is 
also being asked to meet with the execu- 
tive group to consider certain legislative 
problems and plans. 


Start New Hutchinson Course 


The Hutchinson, Kan., insurance 
school sponsored jointly by the insur- 
ance women and local board started its 
third course Feb. 23, taking up auto- 
mobile insurance under the leadership of 
Miss Virginia Unruh of the McNaghten 
Agency. A group of field men has been 
invited to lead the remaining lessons of 
the 16-hour course. Examinations on 
the previous course covering fire and al- 
lied lines were given by A. N. Pomeroy, 
Western Adjustment, who had been dis- 
cussion leader. 


Buyers Meet in St. Louis, K. C. 


Chief Morgan of the St. Louis fire de- 
partment discussed the recently adopted 
fire prevention ordinance and the new 
fire prevention bureau at a meeting of 
the insured members conference of the 
Associated Industries of Missouri in St. 
Louis Tuesday. 

Dr. L. E. Burney of the U. S. public 
health service talked on “Venereal Dis- 
ease Control in Industry” at a meeting 
of the Kansas City insured members 
conference Tuesday. 


Ill. Mutual Advances Three 


Everett H. Tripp, formerly secretary 
of Illinois Mutual Fire at Belvidere, IIl., 
has been elected board chairman. Don- 
ald A. Tripp, assistant secretary, was 
elected secretary, and Ellis M. Bixby, 
underwriting manager, now is assistant 
secretary. 

Assets of the company as of Dec. 31, 
1942, totaled $169,838, compared with 
$166,337 a year ago. Unearned premium 
reserve is $95,019, and surplus $70,247. 
The company is celebrating its 40th an- 
niversary this year. 











Outline Program for Corporation 


MINNEAPOLIS—“An Ideal Insur- 
ance Program for a Corporation” was 
the subject of a round table discussion 
at a dinner meeting of the Insurance 
Buyers Association. All kinds of risks 
and types of insurance were considered, 
and the amounts necessary to protect 
the owners from loss. P. L. Bachman, 
insurance manager for General Mills, 
president of the association, led the dis- 
cussion. 


North Platte Men in State Guard 


North Platte, Nebr., insurance men 
are taking an active part in the newly 
organized state guard unit. R. D. Ras- 
mussen, Cotterell & Rasmussen; W. D. 
Newberry, Thompson- Newberry Co.; 


P. M. LaVelle, Leo Scherer and B. E. 
Scott are the local agents enlisted. H. L. 
Knisely, North British state agent, and 
N. A. Paulsen and Haerer of 
Western Adjustment also enlisted. 


Take Over Monarch Mutual 


CEDAR RAPIDS, IA. — Monarch 
Mutual of Cedar Rapids has been taken 
over by Iowa. Mutual of DeWitt. J. W. 
Howes, manager claims department of 
Iowa Mutual, was elected president of 
Monarch Mutual with H. A. Smith as 
vice-president and Ray Brown, formerly 
Iowa insurance department examiner, as 
secretary-treasurer. 


New Rules in Nebraska 


The new dwelling and household fur- 
niture form that was first introduced in 
Illinois a few weeks ago was made effec- 
tive in Nebraska this week. The new 
form and the other new rules have now 
been made effective in Indiana, Ohio, 
Michigan, Wisconsin and Missouri as 
well. 








Cleanup Lowers Muskegon Rates 


MUSKEGON, MICH. — Insurance 
rates have been lowered here as a result 
of a consistent campaign toward clean- 
ing up hazards by razing of unsafe 
buildings. Fire Chief Smith reports 135 
buildings have been condemned and 
razed the past seven years with assist- 
ance of the state fire marshal’s office. 


L. E. Ellis & Co. Year 


The general agency of L. E. Ellis & 
Co. of Des Moines reports net premiums 
of $541,544 last year, which established 
an all-time high record. The fire pre- 
miums amounted to $365,000, another all- 
time high record. So far this year the 
general agency is ahead of last year. 








Vernor on Wis. Safety Programs 


R. E. Vernor, manager of the fire 
prevention department of Western Actu- 
arial Bureau, Chicago, will speak March 
1, 2 and 3 at industrial safety schools 
being conducted by the Wisconsin In- 
dustrial Commission at Fond du Lac, 
Sheboygan and Manitowoc. 


Helm to Address Fraternals 


Clyde B. Helm, secretary of the Insur- 
ance Federation of Minnesota, will dis- 
cuss insurance legislation now before the 
Minnesota legislature at the meeting of 
the Twin City Fraternal Life Club in 
St. Paul Feb. 26. 


Crocker Names King at Scottsbluff 


The Judd W. Crocker Claim Depart- 
ment has appointed Rollin E. King as 
manager of the Scottsbluff, Neb., office 
located in the Weller building there. 











New Association at Merrill 


MERRILL, WIS.—The Merrill Asso- 
ciation of Insurance Underwriters has 
been organized here with Fred Heine- 
man as president, J. H. Hamlin, vice- 
president, and J. A. Brassard, secretary- 
treasurer. 


NEWS BRIEFS 


= F 

Crawford - Ruhmland, Des Moines 
agency, has changed its name to Craw- 
ford - Ruhmland - Kastberg - Diehl. Earl 
Crawford is president and Albert Diehl, 
vice-president. 

Robert Notestein, Milwaukee manager 
Travelers, will speak on the comprehen- 
sive rating plan for national defense 
projects before the Insurance Women’s 
Club of Milwaukee March 1. 


Jesse McKelvey, Clearfield, Ia., local 


agent, has sold his agency to Rolley 
Bailey of that city. 
The Sioux Falls, S. D., Insurance 


Women’s Association held its regular 


Veteran Kan. Secretary 
Resigns; Enters War Work 








WADE PATTON 


Wade Patton, president of the Wade 
Patton & Co, agency of Hutchinson and 
secretary of the Kansas Association of 
Insurance Agents since 1927, has taken 
a leave of absence from the agency to 
enter war work on a full-time basis for 
the duration as administrative officer 
with the midwest procurement office of 
the army air forces in Wichita. 

Mr. Patton has resigned as secretary 
of the Kansas association. President 
Edwin S. Nellis, Topeka, is expected to 
call a special meeting of the executive 
committee to select a secretary to serve 
until the annual meeting next fall. 








monthly meeting with 32 in attendance. 
Rabbi Richter of the Mt. Zion Congre- 
gation of Sioux Falls told of conditions 
in Germany when he was living there 
and what freedom meant to any people. 
He came to America as a refugee in 
1938. 

The Joliet (Ill.) Association ‘of Insur- 
ance Agents is carrying on a prescribed 
course of study during the season. James 
P. Fellows, special agent Fireman’s 
Fund, had charge of the last session and 
has also functioned before. Phelps 
Hotchkiss is in charge. 

A Michigan house bill would permit 
mutual windstorm carriers to write 
livestock insurance and would legalize 
organization of mutual livestock car- 
riers. It is backed by the Michigan 
Association of Mutual Insurance Com- 
panies. 

James T. Begg, Sandusky, former 
congressman, spoke on the conduct and 
effect of OPA administration before 150 
members and guests of the Insurance 
Women of Akron at the third anniver- 
sary dinner. It was “bosses’ night.” 
Miss, Grace O. Lods, president, wel- 
comed guests. Miss Mildred Lamert, 
past president, gave the toast to the 
“bosses” and Charles E. Slusser re- 
sponded. Miss Jane Rudolph, president 
of the Insurance Women of Cleveland, 
attended. 

W. Sidlinger spoke to the Hutchinson 
Insurance Women on “The Business 
Man’s Attitude Toward Insurance.” 

The Insurance Women of Topeka 
have completed a burglary and plate 
glass study course conducted by R. L. 
Yocum, special agent U. S. F. & G.; 
Earl W. Violet, superintendent burglary 
department, Central Surety, and W. B. 
Wright, special agent Hartford <Acci- 
dent, all of Kansas City. The fire and 
allied lines course is to be started soon. 
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Edwin S. Nellis, president Kansas Asso- 
ciation of Insurance Agents, spoke at 
the last meeting. 

The revised personal property floater 
was discussed at the Hutchinson, Kan., 
Association of Insurance Agents meet- 
ing by N. N. Kline, M. W. Webster, 
Harry Davis and Wade Patton. 

The Great Bend, Kan., office of the 
Western Adjustment has been tempo- 
rarily placed in charge of A. N. Pome- 
roy, Hutchinson manager, since George 
Lynch, resident adjuster, left for the 
army. Guy Thomas, adjuster, remains 
at Great Bend. 

George A. Breon has been elected a 
director of Western Mutual Fire, Kan- 
sas City, to fill a vacancy. 

W. F. Somerville, assistant secretary 
St. Paul-Mercury Indemnity, will speak 
at the quarterly dinner meeting of the 
Insurance Exchange of St. Paul March 4. 


SOUTH 


Revamped Okla. Insurance 
Board Plans Open Hearings 


OKLAHOMA CITY — Governor 
Kerr’s recent appointments give the 
Oklahoma insurance board a new per- 
sonnel except for Commissioner Read, 
who remains as chairman. Ralph C. 
Heard of Ada is secretary and and J.T. 
Ellis, ranch owner of Ocheleta, newly 
appointed state fire marshal, becomes 
the third member. Joe Hunt remains as 
manager of the rating division. 

The board has adopted the policy of 











holding regular meetings every Tuesday 
and inviting to these meetings represen- 
tatives of bureaus, companies and policy- 
holders who are interested in the subject 
under consideration. They will be asked 
to explain their viewpoints. 

“We believe we can make an intelli- 
gent and fair ruling only after we have 
heard all sides of the question involved,” 
Secretary Heard said. 

Mr. Heard has been made a life mem- 
ber of the Ada Rotary Club, an honor 
conferred for the first time by the or- 
ganization. 


Plan Second Course in Nashville 


NASHVILLE—With 26 out of 60 
registrants taking the examination on 
the first course covering automobile ma- 
terial damage and liability insurance, the 
second term of the 100 hour course, 
sponsored jointly by the Nashville In- 
surance Exchange and the Nashville 
Association of Insurance Women, will 
start a new course covering fire in- 
surance and allied lines, with John F. 
Lee, Tennessee Inspection Bureau, as 
instructor. The plan of dividing the 
group into two classes is being aban- 
doned in favor of one class. 








State Fire Fund Bill in Ark. 


LITTLE ROCK, ARK.—A bill cre- 
ating a state property fire insurance fund 
has been introduced in the Arkansas 
house. It would be built up out of pre- 
miums which the state is now paying to 
private companies for coverage. 

In commenting upon the proposal, the 
Arkansas Association of Insurance 
Agents stated that one substantial loss 
would wipe out the fund and ‘it would 
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take 10 years to build up an adequate 
reserve fund, assuming a favorable loss 
experience. 





Marine Course in Chattanooga 


CHATTANOOGA—First session of 
the second term of the 100-hour school, 
sponsored jointly by the Chattanooga 
Insurance Exchange and the Chatta- 
nooga Association of Insurance Women, 
covering inland marine is now under 
way. On March 4, P. J. Leen, Fire- 
man’s Fund, Chicago, will be the in- 
structor; March 11, George Egbert, state 
agent North British, Nashville; and 
March 18, Clark B. Ferry, Atlanta. 


Leonard Has Two Companies 


The George B. Leonard general 
agency that was recently organized in 
Atlanta is representing Union Assurance 
Underwriters and Commonwealth Fire. 
Mr. Leonard, who was formerly south- 
eastern manager of National Union, is 
new serving in the armed forces and 
John P. Irvin, former special agent in 
Georgia for National Union, is operat- 
ing the general agency. 


Hearing on Explosion Changes 


RICHMOND—A hearing is sched- 
uled here for March 11 before the Vir- 
ginia corporation commission on na- 
tionwide amendments to the explosion 
manual. Only minor changes will be 
necessary. 


Okla. Marshal in Prevention Drive 


OKLAHOMA CITY-—J. T. Ellis, re- 
cently appointed Oklahoma fire mar- 
shal, plans an aggressive fire prevention 
campaign. Special attention will be 
given to schools and antiquated houses 
that have been converted into cot houses 
to house war workers. 


McCormack Speaks at Jackson 

JACKSON, TENN. — Commissioner 
McCormack addressed a joint meeting 
of the Jackson Insurance Exchange and 
the Jackson Association of Life Under- 
writers. 


New Little Rock Officers 


LITTLE ROCK, ARK.—New offi- 
cers of the Little Rock Exchange are: 
F. I. Byer, president; W. H. Voss, vice- 








president; Bernard Heinze, secretary- 
treasurer. 
NEWS BRIEFS 


T. Garnett Tabb, senior member of 
Richmond agency of Tabb, Brocken- 
brough and Ragland, has been reelected 
president of the Y. M. C. A. there. 

The Louisiana Association of Insur- 
ance Agents has definitely decided to 


hold its annual meeting at the St. 
Charles Hotel, New Orleans, March 25. 
As previously announced, it will be 


purely a business meeting. 


W. Selden Washington of Washing- 


ton & Kane, Alexandria, Va., past 
president of the Northern Virginia 
Underwriters Association, has an- 


nounced his candidacy for the Virginia 
legislature. The Democratic primary 
will be held in August. 

James T. Draper, local agent, spoke 
to the Chattanooga Association of In- 
surance Women on “Personal Accident 


COAST 


California Producers Want 
Changes in Dwelling Form 


SAN FRANCISCO—At a meeting 
here representatives of the California 
Association of Insurance Agents, Insur- 
ance Brokers Exchange of San Fran- 
cisco and the Society of Insurance 
Brokers held a full day’s discussion on 
the proposed new dwelling house form 
under consideration by the Pacific 











Board. A number of recommendations 
for revisions of the proposed forms were 
adopted and will be presented to the 
board committee as soon as a confer- 
ence date can be set. 


Those attending the producers’ meet- 
ing in San Francisco were C. W. Car- 
penter, president of the California As- 
sociation of Insurance Agents, Neal 


Harris, Oakland, chairman of the legis- 
lative committee; R. C. Fisher dele- 
gate from the agents’ association to As- 
sociated Insurance Producers of Cali 
fornia; E. Pym Jones and George W. 
Jones, Insurance Brokers Exchange of 
San Francisco, and Jack Okell, presi- 
dent of the Society of Insurance Brok- 
ers. 

The Pacific Board has had a new 
dwelling house form under considera- 
tion for more than a year, with recurring 
suggested changes. The producers held 
their joint meeting to develop a group 
of recommendations acceptable to their 
various organizations. 





Oregon Senate Passes Auto 
Responsibility Measure 


SALEM, ORE.—After some opposi- 
tion on the floor an automobile finan- 
cial responsibility law, modeled after the 
New York act, passed the Oregon sen- 
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ate 24 to 6. Persons held responsible 
by the secretary of state for accidents 
causing damage of $25 or more shall 
have their license suspended, subject to 
appeal to the circuit court. The license 
can then be reinstated when the per- 
son held in violation of the act has fur- 
nished evidence of financial responsi 
bility. 

Observers predicted that the financial 
responsibility measure would experience 
tougher opposition in the house. 

The agents’ qualification law spon- 
sored by the Oregon Association of In- 
surance Agents was revamped consider- 
ably before being introduced. Major 
change was elimination of a board of ex- 
aminers and the substitution of the in- 
surance commissioner to conduct exam- 
inations. Both the qualification bill and 
the surplus line act were considered at 
a hearing before the senate insurance 
committee this week. 





Covert Brothers Buy Out 
Four Billings Agencies 


The Covert Brothers—Jerry and Paul 
—who operate the Covert agency of 
Billings, Mont., have bought out four 
other agencies of Billings, the Woodley 
agency, Phil Sheridan, R. J. Crist and 
Roy Stewart. This makes the Covert 
agency one of the biggest in the state. 

Ralph Woodley of the Woodley 
agency has joined the Atwell, Vogel & 
Sterling organization as safety engineer. 
Mr. Sheridan and Mr. Crist are retiring 
from business. Mr. Stewart is in the 
navy. 





Washington Committees Confer 


The contact committee of the Wash- 
ington Association of Insurance Agents 
is in San Francisco this week conferring 
with the Washington advisory commit- 
tee. On the Washington committee are 
Frank N. Bellingar, Bellingham; H. T. 
Anthony, Spokane, and James M. Blair, 
all past presidents of the Washington 
association. 

Ray Decker, Pacific Coast manager of 
Royal-Liverpool, is chairman of the 
Washington advisory committee. 


Self-Insurance Bill Killed 


The Montana house killed after a 
lengthy debate a bill which provided for 
self-insurance by the state on all prop- 
erties up to $25,000. Nearly 10 years 
ago the legislature enacted a self-insur- 
ance law which later was repealed by di- 
rect vote of the people. The self-insur- 
ance issue has been a legislative problem 
at each of the past four sessions. 





Seek to Amplify State Fund 


SALEM, ORE—The senate has 
passed a bill authorizing the Oregon 
state board of control to exact addi- 
tional contributions from state institu- 


tions which have extraordinary hazards 
of loss or damage by fire to the state 
restoration fund. Each risk would be 
rated and the schedule of rates filed with 
the insurance commissioner by the Ore- 
gon insurance rating bureau. 





Revise Los Angeles Closing Time 

LOS ANGELES—The 
closing hours of i 
have been revised so that 
can be released between 4 and 


opening and 
insurance offices here 
no employe 
5:45 p. m. 


The |loyd-Thomas Co. 
eh oe ENGINEERS 
New YORK Lol, | ler Vere) 


HAVE 





Under the old schedule insurance offices 
other than life home offices had to stay 
open until 5:45 p. m. so now they can 
close ow nating 4 p. m. but not between the 
two times. 





Gregory Visits Washington 


SEATTLE—Lee S. Gregory, ae 
ant vice-president of Fireman’s Fund, 
member of the Washington bore se 
committee, has returned to San Fran- 
cisco following a visit to Washington. 
He conferred with agents and field men 
in eastern Washington on grain insur- 
ance rates. 





Santa Barbara Agents Elect 


SANTA BARBARA, CAL. — The 
Santa Barbara Insurance Association 
elected these officers: President, Spen- 
cer Morse; vice-president, E. E. Hauser; 
secretary-treasurer, Lawrence P. Day. 

R. F. McFarland, retiring president, 
who had served two terms, was pre- 
sented a pipe in recognition of his serv- 
ices. 





Zinn Made Portland Manager 


PORTLAND, ORE. — Chester T. 
Zinn, special agent for the casualty de- 
partment of Swett & Crawford, covering 
the south coast and Sacramento valley, 
has been transferred to Portland as man- 
ager. He succeeds Julian Finke, who is 
to join the navy. 


———- 


NEWS BRIEFS 


At the last fire insurance lecture of 
the course of the Insurance Exchange 
of Los Angeles, Harold Smethurst, 
assistant manager Travelers Fire, and 
A. M. Pfalzer, special agent London & 
Lancashire, discussed various fire policy 
endorsements. 

The agency qualification measure in- 
troduced in Nevada has been indefinitely 
postponed. Qualification measures are 
now before the legislatures of Oregon 
and Utah. 








Patterson Joins Preferred 


CLEVELAND—Blair K. Patterson, 
special agent of Hartford Accident, has 
joined Preferred Accident as_ special 
agent in northern Ohio. He has been 
with Hartford 13 years, serving five 
years at Pittsburgh, five years at 
Altoona, and three years here. 





Georgia Mutual Agents Elect 


The Georgia Association of Mutual 
Insurance Agents will continue during 
1943 under the leadership of Lawrence 
Murray of Columbus. Other officers 
chosen at the meeting in Atlanta are: 
Davenport Sanford, Augusta, vice-presi- 
dent; J. B. Willingham, secretary. 





Smith Is Fire Branch Secretary 

R. L. Smith has been appointed sec- 
retary of the fire branch of the Western 
Canada Insurance Underwriters Associ- 
ation. He has been superintendent of 
the fire rating department. 





Century-Old Company 


Goschenhoppen Mutual Fire of Penns- 
burg, Pa., is celebrating its 100th anni- 
versary this year. It has had three sec- 
retaries during that time. The first, 
Philip Super, served from 1843 to 1892. 
M. K. Gilbert remained in office for 36 
years. J. R. Huber, the present secre- 
tary, started in office in 1928. 





Charles A. Bradshaw, 64, president of 
the Flat Top agency at Bluefield, W. 
Va., died at his home. He graduated 
from Dunsmore Business college at 
Staunton, Va., and in 1901 joined the 
Flat Top agency as stenographer. In 
1905, he was elected secretary, in 1935 
executive vice-president, and last year, 
president. 


Clair E. Wilson, formerly assistant 
secretary, has been elected vice-presi- 
dent of Midstate 


Underwriters, Omaha 
general agency. 


EAST 


Outline Plan for 
Agent in Uniform 


Recommendations for the handling of 
business of agents who go into armed 
service or war industries have been out- 
lined by a committee of New Jersey 
agents headed by Robert F. Moore after 
having conferred with the license bureau 
of the insurance department. Every 
agent must be licensed and this privilege 
cannot be transferred to another by 
power of attorney. 

If the agency is a corporation and if 
one member leaves for the army, one or 
both of the remaining members could 
conduct the business. If the two re- 
maining members are not able to con- 
duct the business and a clerk is obliged 
to handle it, he or she should be elected 
an officer of the corporation. 

If the agency is a partnership and one 
partner leaves temporarily, the remain- 
ing partner can continue the business as 
though both partners were still alive. If 
both partners enter the service they can 
appoint new partners to handle the busi- 
ness in their absence. If the agent oper- 
ates as an individual and leaves for the 
service he would either have to form a 
corporation, partnership, operate under a 
trade name or accept less commission and 
have the business handled on a broker- 
age basis. If the trade name is decided 
upon the person entering the service can 
execute a conditional sales agreement 
with the one who is to run the business 
authorizing him to do so under the trade 
name. 

Wherever changes are made it is de- 
sirable to secure new agency agreements 
with the companies. 








Positive Attitude Urged 


on Insurance Legislation 


PHILADELPHIA—A positive atti- 
tude with respect to insurance legisla- 
tion, rather than a purely defensive one, 
was urged on the reorganized Agents 
& Brokers Association of Philadelphia 
& Suburbs by William Bishop, legisla- 
tive chairman, 

Discussing the legislative situation 
generally, Mr. Bishop said the best in- 
terests of policyholders would be served 
if the association abandoned the policy 
of awaiting adverse legislation before 
acting. 

Instead of simply opposing certain in- 
surance measures, he said the organiza- 
tion should offer better methods to for- 
ward the purpose of the proposed legis- 
iation if it is deemed beneficial to policy- 
holders. 

Committee chairmen appointed are: 
Fire, W. Wallace Brown; marine and 
inland marine, William Martin; general 
casualty, W. W. Humphries; automo- 
bile (fire and casualty), Stanley Cow- 
man; boiler and machinery, John J. 
Maguire; fidelity and surety, Davis P. 
Smith; leg- 
islative, membership, 


finance, Malcolm B. Foard; 
Bishop; 


William 
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John W. Doriss; program, Edwin D. 
Peake; publicity, J. Alden Tifft. 
Howard S$. Coe is president of the 


association. 


141 Marine Insurers Sign 
WSA Missing Vessel Pact 


The War Shipping Administration has 
announced that 141 marine insurance 
companies have signed WSA’s missing 
vessel agreement, which was promul- 
gated Oct. 13, 1942. Since the negotia- 
tion of the agreement with the Ameri- 
can Institute of Marine Underwriters 
August 24, 1942, a supplemental agree- 
ment has been negotiated, extending the 
provisions of the missing vessel agree- 
ment insofar as applicable to claims for 
losses in cases where a vessel is not miss- 
ing but where cause of loss is in dis- 
pute. This also has been signed by the 
same underwriters. 

The two agreements provide a basis 
for interim settlement of claims for 
losses where it is difficult or impossible 
to determine within a reasonably short 
time whether a loss is attributable to a 
war risk insured by WSA or a risk in- 
sured by the marine underwriters sign- 
ing the agreements. 


Marine Office Field Changes 


Marine Office of America has made 
two field changes. R. B. Mulholland of 
the Philadelphia branch will join the 
head office at New York in an under- 
writing capacity. He has been with 
Marine Office for 12 years and went to 
Philadelphia from Syracuse where he 
was in charge of the service office. B. 
P. Mansfield who has been associated 
with Mr. Mulholland at Philadelphia is 
now in charge of that office. He joined 
Marine Office in 1940 and prior to that 
time was engaged in the insurance busi- 
ness at Philadelphia. 


Favor P. P. F. Bill in Michigan 


LANSING, MICH.—The Michigan 
Association of Insurance Agents is sup- 
porting a bill legalizing the personal 
property floater in Michigan. 














Mariners Luncheon March 2 


The Mariners, Chicago marine under- 
writers’ organization, will hold a lunch- 
eon meeting March 2 in the men’s grill 
at the Fair store. W. J. Spillard, special 
agent of the National Board in Chicago, 
will discuss “Investigation of Incendiary 
Fires.” John Byers, Great American, is 
skipper of the organization. 
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BAUMANN, FINNEY & CO. 
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Insurance Accounting, Audits and 
Systems 


208 South La Salle Street 
Chicago, Illinois 
Telephone: Central 1370 











CHASE CONOVER & CO. 


Auditors & Accountants 
135 So. La Salle Street 
Chicago 
Telephone Franklin 3868 
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Over 7,500,000 copies of this announcement will reach magazine readers—helpful to ALL agents—particularly helpful to HARTFORD agents. 


TI Low cost. broader 


if Protection 
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It’s brand new! It gives you broader protection 
against damage suits than ever before obtainable— 
it costs far less than such protection ever cost before! 

It’s the new HARTFORD COMPREHENSIVE PER- 
SONAL LIABILITY POLICY—planned to meet the 
needs of everyone who maintains a home. 


Why you need this protection 


You may not realize it, but you are constantly exposed 
to serious loss through damage suits. Someone may 


be injured on your premises— your dog may bite “ 


-someone—you may hurt someone while playing 
golf, hunting or riding your bicycle. Insuring your- 
self against these and other risks formerly meant 
taking out perhaps half a dozen separate liability 
policies—a complicated, bothersome procedure. 


All this in one policy—$10 
The New Comprehensive Policy gives you protec- 
tion against many risks—even covers your wife and 
minor children—costs only $10 a year—$25 for three 
years.* In combination with the Automobile Liabil- 
ity and Property Damage policy, it provides pro- 
tection against personal injury claims arising from 
practically any cause. In most states, if you insure your 
car with the Hartford, this comprehensive cover- 
age can be added right on your automobile policy. 


Get full details 
Your local Hartford agent (we’// gladly send you his 
name) can fit this new, broader form of protection 
to your requirements—or expertly advise you on 
any other insurance you need. Talk to him—or to 
your own insurance broker. 


* $5,000 /$10,000 limits 
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9 reasons why 
you should have this 
Comprehensive Policy 


1. It protects against damage suits 
due to injury to members of the 
public at your home.* 


2. If you acquire an additional resi- 
dence for personal use during 
the policy period, the insurance 
covers it automatically. 

3. It protects you against damage 
suits if you injure someone while 
engaging in any sport. 

4. It protects you against damage 
suits if your dog, horse or other 
animals should injure: someone. 


5. Besides yourself, this policy 
covers your wife, your minor 
children and any other relatives 
under the age of 21 who reside 
with you. 


6. It covers all your activities not 
directly a part of your business 
— including activities in civilian 
defense. 


The following features 
involve small additional premiums: 


7. It can be extended to pay auto- 
matically the medical expenses 
of visitors who may be injured 
on your premises, 


8. It can be made to cover your 
responsibility forinjuries suffered 
in the course of their duties by 
domestic servants, with guaran- 
teed paymentof medicalexpenses. 


9. It can be extended to cover your 
liability for damage to property 
ot others. 

. r - ° 
* Farms, business properties and 
Premises rented to others are spe- 
cially treated under other policies. 
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